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(QULTXH�%XHQDYHQWXUD�IXH��DGHPiV�GH�DFWRU�\�GUDPDWXUJR��¿OyVRIR��
SRHWD�\�SLQWRU��3DUD�&RORPELD�\�SDUD�$PpULFD�HV�XQ�SULYLOHJLR�
FRQWDU�FRQ�VX�YLGD��VXV�PiV�GH�FLHQ�REUDV�GH�WHDWUR��VXV�SRHPDV��
FDQFLRQHV�� GLEXMRV� \� HQVD\RV��5HFRQRFHU� \� UHFXSHUDU� SDUD� HO�
GHVWLQR�GHO� WHDWUR� \�GHO�SDtV� VX�SHQVDPLHQWR� HV� LQFRUSRUDU� DO�
SDWULPRQLR�FXOWXUDO�GH�OD�QDFLyQ�XQD�SDUWH�IXQGDPHQWDO�GH�QXHVWUD�
LGHQWLGDG��¢&yPR�SRGUtDPRV�VHU�VLQ�(QULTXH"�
��
4XLHQHV� HVWXYLPRV� HQ� OD� HVWUHPHFHGRUD� FHUHPRQLD� HQ� OD� FXDO�
1LFROiV��VX�KLMR����TXH�KHUHGy�GH�(QULTXH�OD�LUUHIUHQDEOH�QHFHVLGDG�
GH�QDUUDU���SURQXQFLR�DOJXQDV�SDODEUDV��QRVRWURV�SUHVHQFLDPRV�
FRQ�QRVWDOJLD�HO�ULWXDO�GH�GHVSHGLGD��/XHJR�GH�TXH�VXV�FHQL]DV�VH�
LQFRUSRUDURQ�DO�YLHMR�iUERO�GH�PDQJR�GHO�7(&��TXH�IXH�VX�FDVD��
HVFXFKDPRV�D�1LFR�FRQ�XQD�YR]�TXH�VH�GHEDWtD�HQWUH�OD�HPLVLyQ�\�
HO�GRORU�GHFLU�TXH�³ORV�PXHUWRV�FRPR�(QULTXH�QR�VH�HQWLHUUDQ��VH�
VLHPEUDQ�SDUD�TXH�ÀRUH]FDQ´��
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+DEODU�GH�(QULTXH�%XHQDYHQWXUD�HV�KDEODU�GHO�DUWH�GHO�PRYLPLHQWR�GHO�1XHYR7HDWUR��XQ�PRYLPLHQWR�
GHO�SHQVDPLHQWR�LQGHSHQGLHQWH�HQ�&RORPELD�TXH�FRQVWUX\y��GHVGH�ODV�REUDV�GH�GUDPDWXUJLD�QDFLRQDO��HO�
UHODWR�GH�OR�TXH�VRPRV��

��
$�SDUWLU�GH�DOOt�ORV�FDQWDQWHV�GH�&DOL�DEULHURQ�OD�SDUWLFLSDFLyQ�SDUD�
TXH�FDGD�TXLHQ�GLMHUD��FDQWDUD�R�DFWXDUD�OR�TXH�TXLVLHUD�PLHQWUDV�
HFKDED�SXxDGRV�GH�WLHUUD�DO�VXUFR�TXH�LED�D�DEULJDU�DO�PDHVWUR��
&RQ�ODV�FRSODV�GH�-RDR�&DEUDO�GR�0HOR�1HWR�GH�³'LIXQWR�6HYHULQR��
FXDQGR�SDVHV�HO�-RUGiQ���\�ORV�GHPRQLRV�WH�DWDMHQ��SUHJXQWiQGRWH�
TXp�OOHYDV´�DOJXQRV�OH�GLMHURQ�FRVDV�FRPR��
��

'LOHV�TXH�WH�TXHGDUiV�D�OD�'LHVWUD�GH�'LRV�3DGUH��
4XH�VL�WH�TXHGDV�DO�ODGR�GH�SDGUH��OR�KDUiV�D�VX�L]TXLHUGD�GRQGH�
HVWDUiV�VHQWDGR�FRQ�ORV�UHEHOGHV�\�FRQ�ODV�PXMHUHV��
4XH�SHGLUiV�XQ�³ZKLVNLFLWR´�\�GLUiV�TXH�³OD�YLGD�HV�PX\�GXUD´�\�
TXH�³HQWRQFHV�WDPELpQ�WDPSRFR´��
4XH�WH�GDUi�PXFKD�UDELD�QR�KDEHU�WHUPLQDGR�WX�REUD�WHDWUDO�
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£4XH�GHVFDQVDUiV�GH�WHQHU�TXH�³ODJDUWHDU´�SDUD�TXH�HO�7(&�VREUHYLYD�
GHVSXpV�GH�FXDUHQWD�\�RFKR�DxRV��
4XH�OH�GHV�VDOXGHV�DO�YLHMR�7RPiV�&DUUDVTXLOOD��
4XH�WH�IXLVWH�VLQ�SLQWDUPH�HO�UHWUDWR�TXH�PH�SURPHWLVWH��
4XH�QR� WH�TXLVLVWH� LU� D�)UDQFLD�SRUTXH�DOOi� WRGR�HUD�GHPDVLDGR�
WUDQTXLOR��
4XH�WH�GDEDQ�PXFKD�UDELD�ODV�HTXLYRFDFLRQHV�HQ�HO�OHQJXDMH��
4XH�WH�YDV�D�HQFRQWUDU�FRQ�&RUQHOLR��WX�SDGUH��\�YDQ�D�KDFHU�XQD�
FRPSHWHQFLD�GH�QDUUDFLyQ�GH�KLVWRULDV��
4XH�OH�GLJDV�VL�VH�DFXHUGD�GH�OD�KLVWRULD�DTXHOOD�GH�OD�FRPSHWHQFLD�
GH�iJXLODV�HQ� OD�FXDO�XQD�TXH�FRJLy�SLVWD�EDMy� WDQ�UiSLGR�TXH�VH�
LQFHQGLy��
��
2WURV�DFWXDURQ�R�OH\HURQ�IUDJPHQWRV�GH�VXV�SRHPDV��
��
³/RV�TXH�FRQVWUX\HQ�OD�FLXGDG�YLYHQ�HQ�ORV�H[WUDPXURV�
QR�WLHQHQ�DJXD�ORV�TXH�KDFHQ�HO�DFXHGXFWR�
\�DTXHOORV�TXH�FDYDURQ�ORV�GHVDJ�HV��
OXFKDQ�FRQ�XQD�HVFRED�FRQWUD�ODV�LQXQGDFLRQHV�
YDQ�D�SLH�EDMR�HO�VRO�ORV�TXH�KDFHQ�ODV�FDUUHWHUDV����´�
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(VWiEDPRV�FDVL�WRGRV��0DHVWUR��-DFTXHOLQH��6DQWLDJR�*DUFtD��+LOGD��
/LVtPDFR��/XF\�%RODxRV��*XVWDYR�9LYDV��*HUPiQ�&RER��3DNLNR��
1LFROiV��VX�KHUPDQR��$OHMDQGUR��&DUORV�6DWL]iEDO��\�VXV�DPLJRV�GHO�
&XUUXODR��
/DV�DFWULFHV�GH�OD�PiVFDUD�GLMHURQ�WH[WRV�GH�/D�0DHVWUD��
��
³(O�FDPLQR�VHUi�XQ�UtR�OHQWR�GH�EDUUR�URMR�\�YROYHUiQ�D�VXELU� ODV�
DOSDUJDWDV�\�ORV�SLHV�FXELHUWRV�GH�EDUUR�\�ORV�FDEDOORV�\�ODV�PXODV�
FRQ�ODV�EDUULJDV�OOHQDV�GH�EDUUR�\�KDVWD�ODV�FDUDV�\�ORV�VRPEUHURV�
LUiQ�FDPLQR�DUULED��VDOSLFDGRV�GH�EDUUR«´�

0DHVWUR��SXGH�HQWUDU�D� VX� FXDUWR�� D� VX�DXVWHUR� FXDUWR��SDVDU� OD�
PDQR�SRU�VX�PHVD�OOHQD�GH�OLEURV��PLUDU�HO�GLEXMR�LQFRQFOXVR�GH�ORV�
QLxRV�GH�OD�FDOOH�SDUDGRV�HQ�ODV�PDQRV��GDUPH�FXHQWD�GH�TXH�XVWHG�
HVWDED�HVFULELHQGR�D�OD�YH]�YDULRV�SRHPDV��REUDV�\�HQVD\RV��$O�VDOLU�
OORUDPRV��GXOFHPHQWH��
��
(Q�OD�QRFKH�IXL�D�EULQGDU�FRQ�DOJXQRV�DPLJRV�GHO�YLHMR�7(&��+HOLRV��
$tGD��1HOO\��*ODG\V��£$�VX�VDOXG��PDHVWUR��
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3DWULFLD�$UL]D�HV�FRIXQGDGRUD�GH�OD�&DVD�GH�OD�&XOWXUD��KR\�7HDWUR�
/D�&DQGHODULD��IXQGDGRUD�GH�OD�&RUSRUDFLyQ�&RORPELDQD�GH�7HDWUR�
�&&7���GHO�0RYLPLHQWR�&XOWXUDO�FRQ�VHFWRUHV�PDUJLQDGRV��GLUHFWRUD�
GHO�*UXSR�5DSVRGD��IXQGDGRUD�\�GLUHFWRUD�GHO�*UXSR�7UDYHVtD�\�GHO�
*UXSR�)ORUHV�GH�2WRxR��+D�VLGR�FRDXWRUD�GH� ODV�REUDV�GH�FUHDFLyQ�
FROHFWLYD�GHO�JUXSR�/D�&DQGHODULD�������±�������\�DXWRUD�GH�PiV�GH�
YHLQWH�SLH]DV�WHDWUDOHV��+D�VLGR�GLUHFWRUD�GH�LQQXPHUDEOHV�IHVWLYDOHV�\�
HYHQWRV�FXOWXUDOHV�HQWUH�ORV�TXH�VH�LQFOX\HQ�VHLV�)HVWLYDOHV�1DFLRQDOHV�
GH�7HDWUR�RUJDQL]DGRV�SRU�OD�&RUSRUDFLyQ�&RORPELDQD�GH�7HDWUR��&&7���
GH�OD�TXH�HV�DFWXDOPHQWH�VX�SUHVLGHQWD��+D�UHFLELGR�YDULRV�SUHPLRV�\�
UHFRQRFLPLHQWRV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV��
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