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��¢&yPR�FRPHQ]DVWH�HQ�HVWH�UROOR"�

(O�LQWHUpV�FRPHQ]y�HQ�HO�FROHJLR��(Q�GpFLPR�
WXYLPRV�TXH�KDFHU�XQ�SUR\HFWR�GH�LQYHVWLJDFLyQ�
SHUVRQDO�\�\R�GHFLGt�KDFHUOR�VREUH�OD�LQWHUYHQFLyQ�
XUEDQD��(VD�LQYHVWLJDFLyQ�PH�OOHYy�D�FRQRFHU�D�
ORV�DUWLVWDV�GH�68%�\�GH�5(3&��5HFLFODU�(VSDFLRV�
3HUGLGRV�&UHZ��� \� HOORV�PH�PRVWUDURQ� OR�TXH�
KDFtDQ��8Q� GtD�PLHQWUDV� tEDPRV� HQ� XQ� EXV�
HPSH]DPRV� D� UD\DU� ORV� DVLHQWRV� \� D� HOORV� OHV�
JXVWy�OR�TXH�KLFH��&RQ�HO�WLHPSR�HPSHFp�D�VDOLU�
FRQ� HOORV� \� UHOOHQDED� ODV�SDUWHV�PiV� JUDQGHV�
GH� ODV�SLH]DV�PLHQWUDV� DSUHQGtD�D�PDQHMDU� HO�
DHURVRO��/XHJR�SRU�SUREOHPDV�GH�KRUDULRV�GHMp�
GH�VDOLU�FRQ�HOORV�\�PH�GHGLTXp�D�H[SHULPHQWDU�
FRQ�YLQLORV��)XH�DVt� FRPR�HPSHFp� \�PH�YROYt�
LQGHSHQGLHQWH��
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¢4Xp�GLFHQ�WXV�SDSiV"�
<R�YLYR�FRQ�PL�PDPi�\�OD�RSLQLyQ�GH�HOOD�HV�

OD�TXH�PH�LPSRUWD��(OOD�PH�KD�DSR\DGR�PXFKR�
GHVGH� VLHPSUH�� DXQTXH� DO� SULQFLSLR� OH� GDED�
PLHGR�TXH�\R�DQGXYLHUD�HQ�ODV�FDOOHV�SLQWDQGR��
&RQ� HO� WLHPSR� VH�KD� FRQYHUWLGR�KDVWD� HQ�PL�
FUtWLFD��+D\�YHFHV�TXH�HOOD�PH�GLFH�³£4Xp�PXxHFR�
WDQ�IHR�´«
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¢&yPR�HV�SLQWDU�HQ�OD�FDOOH"�
&DGD�VDOLGD�HV�XQD�H[SHULHQFLD��*HQHUDOPHQWH�

HOLMR� OXJDUHV� DEDQGRQDGRV� GRQGH� D� QDGLH� OH�
LPSRUWH�TXH�HVWp�SLQWDQGR��(QWRQFHV�� D� YHFHV�
SDVDQ�FRVDV��SHUR�D�Pt�QXQFD�PH�KD�SDVDGR�QDGD�

JUDYH��8QD�YH]�XQ�ORFR�VH�HVWDED�PDVWXUEDQGR�
PLHQWUDV�SLQWiEDPRV�\�VH�YLQR�VREUH�ORV�WDUURV�
GH�SLQWXUD��
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¢4Xp�GLFHQ�ORV�SROLFtDV"�
1R�KH�WHQLGR�FRPR�UROORV�FRQ�OD�OH\��&RPR�

WH� GLJR�� HOLMR� OXJDUHV� DEDQGRQDGRV� SDUD� QR�
WHQHU�SUREOHPDV�FRQ�HOORV�� OR�FXDO�HV�XQ�EXHQ�
DUJXPHQWR�SRUTXH�QR�HVWR\�³GDxDQGR´�HO�OXJDU��
8QD�YH]�XQ�SROLFtD�TXH�PH�YLR�SLQWDQGR�PH�GLMR�
TXH�LED�D�GDU�XQD�YXHOWD�\�TXH�FXDQGR�pO�YROYLHUD�
\D�WHQtD�TXH�KDEHU�WHUPLQDGR��6H�IXH�\�GLR�XQD�
YXHOWD�ODUJXtVLPD��SHUR�FXDQGR�YROYLy�\R�D~Q�QR�
KDEtD�WHUPLQDGR��$IRUWXQDGDPHQWH�OH�JXVWy�OR�
TXH�KDEtD�KHFKR�\�VH�IXH�VLQ�GHFLUPH�PiV��&UHR�

3XUR� $PRU� HV� HO� SVHXGyQLPR� GH� XQD� PXMHU� MRYHQ�
TXH� VH� HVWi� WRPDQGR� ODV� SDUHGHV� GH�&DOL�� 3LQFHOHV� \�
YLQLORV�OH�SHUPLWHQ�YROYHU�UHDOHV�D�ORV�LQFRQIXQGLEOHV�
SHUVRQDMHV�TXH�KDELWDQ� VX� FDEH]D�� \�TXH�GHVGH�KDFH�
DOJ~Q�WLHPSR�KDFHQ�SDUWH�GH�QXHVWUR�SDLVDMH�XUEDQR��
(OOD�SLQWD�FRQ�HO�DOPD�\�FRQ�SXUR�DPRU��

3DUD�&DOL��
�FRQ3XUR�$PRU
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TXH�VHU�PXMHU�D\XGD�D�TXH�HOORV�VHDQ�PiV�VXDYHV�
FRQ�XQR��$GHPiV�DFi�HQ�&DOL�OD�QHJRFLDGD�HV�PiV�
IiFLO�TXH�HQ�RWURV�OXJDUHV��
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¢$OJXQD�YH]�WH�KDQ�WLOGDGR�GH�

YiQGDOD"�
6t��/D�JHQWH�SDVD�\�KDFH�FRPHQWDULRV��ORV�GH�

ORV�FDUURV�SLWDQ��\D�VHD�SRUTXH�OHV�HQFDQWD�R�OR�
GHWHVWDQ��+DQ�OOHJDGR�D�WDFKDUPH�GH�GLDEyOLFD��
SHUR�OD�TXH�VH�PH�TXHGy�JUDEDGD�IXH�XQD�YH]�TXH�
XQ�VHxRU�PH�GLMR�TXH�OH�SDUHFtD�³DEHUUDQWH´�OR�
TXH�\R�KDFtD��/H�H[SOLTXp�TXH�SDUD�Pt��PL�REUD�
HV�XQ�UHJDOR�D�OD�FLXGDG��/H�GLMH�TXH�PH�SDUHFtD�
PiV�IHR�TXH�ORV�SROtWLFRV�OOHQDUDQ�GH�SDQFDUWDV�
ODV� FDOOHV� FXDQGR� HVWDPRV� HQ� HOHFFLRQHV��$O�
¿QDO�HO�VHxRU�HQWHQGLy�PL�SXQWR�GH�YLVWD�\�PH�
GLR�OD�UD]yQ�HQ�PXFKDV�FRVDV��$O�¿Q�\�DO�FDER�OR�
TXH�KDJR�HV�XQD�H[SUHVLyQ�FXOWXUDO�\�VRFLDO�FRQ�
¿QHV�DUWtVWLFRV�� VLQ�iQLPRV�GH�YHQGHU�QLQJ~Q�
SURGXFWR��3RU�VXSXHVWR�TXH�VH�SXHGHQ�HQWHQGHU�
WDPELpQ� FRPR�XQD�PDQHUD�GH�SXEOLFLWDU�PL�
REUD��(Q�FLHUWD�PHGLGD�OR�TXH�KDJR�HV�H[SRQHU�
PLV�WUDEDMRV«��
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¢7H�DIHFWDQ�HVRV�FRPHQWDULRV"�
$O�SULQFLSLR��<D�QR��&UHR�WHQHU�DUJXPHQWRV�

YiOLGRV�SDUD�MXVWL¿FDU�OR�TXH�KDJR��3LQWDU�HV�PL�
IRUPD�GH�SDUWLFLSDFLyQ�FLXGDGDQD��(QWLHQGR�TXH�
PL�REUD�SXHGH�VHU�YLVWD�FRPR�HJRtVWD��\D�TXH�VR\�
VyOR�\R�OD�TXH�VH�H[SUHVD��GH�PDQHUD�TXH�SDUD�
PXFKRV�HVWR�SXHGH�VHU�XQ�LUUHVSHWR��3HUR�FRQ�
FDGD�GLEXMR� OD� FLXGDG�GHMD�GH� VHU�DEXUULGRUD��
$GHPiV��OD�LQWHUYHQFLyQ�XUEDQD�QRV�VLUYH�SDUD�
H[SUHVDUQRV�OLEUHPHQWH�\D�TXH�QR�KD\�QLQJ~Q�
PHGLR�TXH�OD�FHQVXUH�QL��OD�GLVWRUVLRQH��/R�TXH�
KDJR�QR�WLHQH�SDJD��QL�JDUDQWtD�GH�TXH�SHUGXUH�
SDUD�VLHPSUH��SHUR�PH�JXVWD�OD�LGHD�GH�TXH�OD�
FDOOH� VHD� HO�PXVHR�GH� WRGRV�� HV� HO�PXVHR�GHO�
ORFR�� SHUR� WDPELpQ� HO� GHO� HMHFXWLYR�� 3RU� HVR�

HV� LPSRUWDQWH�TXH�PL�PHQVDMH��TXH�FXDOTXLHU�
PHQVDMH� OOHJXH�DO�S~EOLFR� VLQ� LQWHUPHGLDULRV��
$GHPiV�\R� LQWHUYHQJR�HVSDFLRV�DEDQGRQDGRV�
GH� OD� FLXGDG��TXH� VH�KDQ�YXHOWR� LQRGRURV��1R�
HVWR\�GDxDQGR�HO�OXJDU��6LPSOHPHQWH�KDJR�XQD�
LQWHUYHQFLyQ�HQ�XQ�HVSDFLR�SRU�HO�TXH�QDGLH�VH�
SUHRFXSD��
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¢4Xp�EXVFDV�FRPXQLFDU�FRQ�WX�REUD"�
1R�EXVFR� FRPXQLFDU�QDGD� FRQFUHWR�� VLQR�

SLQWDU� OR�TXH�HVWp�SHQVDQGR�R�SRU� OR�TXH�HVWp�
SDVDQGR��(V�PX\�UHODWLYR�DO�PRPHQWR��6LHPSUH�
VH� WUDWD�GH�XQD�PLUDGD� VXEMHWLYD��0H�SDUHFH�
TXH� VL�XQR�HVWi� UHWUDWDQGR� OD� H[SHULHQFLD�GHO�
VHU�KXPDQR�� HQ�DOJ~Q�PRPHQWR�DOJXLHQ�PiV�
VH�YD�D�LGHQWL¿FDU��4XH�\R�SLQWH�DOJR�EDVDGR�HQ�
XQD�H[SHULHQFLD�PtD�SXHGH� UHVRQDU�\�JHQHUDU�
VHQWLPLHQWRV�HQ� ORV�GHPiV�� \D� VHD�PROHVWLD�R�
DJUDGR��0H�JXVWDUtD�SHQVDU�TXH�WDPELpQ�JHQHUD�
XQD� UHIOH[LyQ� TXH� YD�PiV� DOOi� GH� OD� VLPSOH�
DSUHFLDFLyQ�HVWpWLFD��

��
¢+D\�FUtWLFD�HQ�WX�REUD"�
8Q�SRFR��$OJXQDV�YHFHV�XWLOL]R�OD�REUD�SDUD�

EXUODUPH�GH�HVRV�SDUiPHWURV�TXH�GLFHQ�TXH�ORV�
QLxRV�WLHQHQ�TXH�VHU�WLHUQRV��\�ODV�WULSDV�WLHQHQ�
TXH�VHU�IHDV��R�TXH�HVWR�HV�EXHQR�\�HVR�HV�PDOR��
2WUDV�YHFHV�SLQWR�SRU�SLQWDU��(Q�~OWLPDV�WRGR�
OR� TXH� \R�KDJR� HV� XQ� UHIOHMR� GH� OD� VRFLHGDG��
3UHWHQGR�FXHVWLRQDU�OR�TXH�VRPRV«�
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¢&XiOHV�VRQ�WXV�LQÀXHQFLDV"�
1DGD�VDOH�GH�OD�QDGD��7RGR�OR�TXH�KDJR�HV�

LQVSLUDGR�HQ�FRQYHUVDFLRQHV��R�FRVDV�TXH�HVFXFKR�
HQ�HO�EXV��OD�YLGD�GH�OD�FDOOH��FRVDV�FRWLGLDQDV��6L�
HVWDPRV�KDEODQGR�GH�DUWLVWDV��0DUN�5\GHQ�\�
PXFKRV�GHO�PRYLPLHQWR�/RZEURZ��0H�JXVWD�
HVD�FRPELQDFLyQ�GH�WHPDV�LQIDQWLOHV�PH]FODGRV�

FRPR�FRQ�VDQJUH��&RORPELDQRV��HVWiQ�5RGH]�\�
%DVWDUGLOOD��(VRV�VHUtDQ�ORV�SULQFLSDOHV��

��
¢&yPR�GH¿QLUtDV�WX�HVWLOR"�
5HDOPHQWH�QR� VDEUtD�GH¿QLUOR��/D� HVWpWLFD�

GHO� PRYLPLHQWR� /RZEURZ� PH� LQIOXHQFLD�
PXFKR��SHUR�PL� WUDEDMR�QR� FXPSOH� FRQ� WRGDV�
ODV�FDUDFWHUtVWLFDV���

��
¢([LVWHQ�FRQÀLFWRV�HQWUH�DTXHOORV�

TXH�SLQWDQ�FRQ�DHURVROHV�\�ODV�GHPiV�
WpFQLFDV"�

$� YHFHV� KD\�PROHVWLDV�� SHUR� KDFH�PXFKR�
WLHPSR�QR�SDVD�QDGD��/D�YHUGDG��QR�PH�LQWHUHVDQ�
HVH�WLSR�GH�FRQÀLFWRV��0H�LQWHUHVD�TXH�OD�JHQWH�
VLJD�SLQWDQGR��FRQ�OR�TXH�VHD�TXH�SLQWHQ��6L�VH�
PROHVWDQ�\�HVR�KDFH�TXH�SLQWHQ��SXHV�EXHQR��/D�
FDOOH�HV�OLEUH��7DPELpQ�HVWi�HO�UROOR�GH�TXH�OR�WDSHQ�
D�XQR��3HUR�XQR�WLHQH�TXH�HQWHQGHU�TXH�OR�TXH�
XQR�KDJD�HVWi�GHVWLQDGR�D�GHVYDQHFHUVH��$�YHFHV�
GXUD�PXFKR��RWUDV��GXUD�SRFR��3HUVRQDOPHQWH�
WUDWR�GH�QR�WDSDU�D�QDGLH�SRUTXH�KD\�SHUVRQDV�
TXH� VH�PROHVWDQ��$GHPiV�� ¢SDUD�TXp�KDFHUOR�
VL�KD\� WDQWDV�SDUHGHV� OLPSLDV"�&RQ� ORV�PXURV�
YLHMRV�OD�FRVD�HV�GLIHUHQWH��+D\�DOJXQRV�TXH�KDQ�
FXPSOLGR�VX�FLFOR�\�SRU�OR�WDQWR�VH�GHEHQ�UHQRYDU��
SHUR�KD\� RWURV� TXH�PH�SDUHFHUtD� LPSRUWDQWH�
FRQVHUYDU�SRUTXH�QDUUDQ�OD�HYROXFLyQ�WDQWR�GHO�
JUDI¿WL�FRPR�OD�GHO�DUWLVWD�R�GH�OD�FLXGDG��

��
7XV�GLVHxRV«�¢/RV�SODQHDV"�¢6DOHQ�HQ�

HO�PRPHQWR"�
/DV�GRV��&XDQGR�YR\� FDPLQDQGR�R� YR\� HQ�

HO�EXV� VLHPSUH�HVWR\�SHQGLHQWH�GH� ORV�PXURV��
&XDQGR�ORV�HQFXHQWUR�WDO�YH]�SODQHH�XQ�GLVHxR�
HVSHFLDO� SDUD� HVH�PXUR��0H�SXHGH� WRPDU�XQ�
PHV��GRV�PHVHV��WUHV�PHVHV��R�XQ�GtD��(O�WLHPSR�
HV�PX\�YDULDEOH��$�YHFHV�VyOR�SLQWR� OR�TXH�PH�
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GLJD�OD�SDUHG��6LQ�HPEDUJR��GHVGH�TXH�HQWUp�D�
OD�XQLYHUVLGDG�HO�ULWPR�KD�EDMDGR�PXFKtVLPR��
$QWHV�SLQWDED�HQWUH�GRV�\�FXDWUR�SLH]DV�DO�PHV��
PLHQWUDV�TXH�DKRUD�HVH�HV�HO�WRWDO�TXH�KDJR�HQ�
WRGR�HO�VHPHVWUH��0H�KDFH�IDOWD��0iV�TXH�XQD�
DGLFFLyQ� HV�XQD�GLVFLSOLQD��$KRUD�PH�GHGLFR�
PiV�D�KDFHU� LOXVWUDFLRQHV��H[SORUDQGR�QXHYDV�
WpFQLFDV�FRPR�HO�GLVHxR�GLJLWDO��\�DSUHQGLHQGR�
DQLPDFLyQ��$O�¿QDO�VL�HO�GLVHxR�PH�JXVWD�PXFKR��
VDOJR�\�OR�SLQWR��

��
¢+DV� KHFKR� SDUWH� GH� IHVWLYDOHV� GH�

JUDI¿WL�\�DUWH�FDOOHMHUR"�
6t�� 5HFLHQWHPHQWH� YLDMp� D� 4XLWR� SDUD�

SDUWLFLSDU�HQ�HO�IHVWLYDO�GHWRUQDUWH��GRQGH�\R�HUD�
XQD�LQYLWDGD�LQWHUQDFLRQDO��7DPELpQ�KH�HVWDGR�
HQ�(VSDFLR�HQ�%RJRWi��HQ�*UDI¿WL�0XMHU�\�HQ�
0XOWL6XEXUELD�HQ�0HGHOOtQ��3HUR�HQ�&RORPELD�
OD�FRPXQLGDG�QR�HV�PX\�JUDQGH�\�HQWUH�WRGRV�
QRV�UHFRQRFHPRV�ODV�FDUDV��

��
¢&yPR�YHV�OD�HVFHQD�FDOHxD�HQ�HO�

DUWH�FDOOHMHUR"�
6LJXH� HVWDQGR� HQ�SURFHVR��&DGD� YH]� HVWi�

WRPDQGR�PiV�LPSRUWDQFLD��(Q�ORV�~OWLPRV�DxRV�
KD�VDOLGR�PXFKD�JHQWH�PX\�EXHQD�\�VH�QRWD�TXH�
ORV�TXH�\D�HVWDEDQ�YDQ�PHMRUDQGR��<R�WDPELpQ�
VLHQWR� TXH� YR\�PHMRUDQGR�� /D� LPDJHQ� \� OD�
LQWHUYHQFLyQ�XUEDQD�HVWiQ�GH�PRGD��HQWRQFHV�
KD\�PXFKD� JHQWH� LQYROXFUDGD��1R�PH� JXVWD�
PXFKR�TXH�VH�YXHOYD�XQD�PRGD�SHUR�DO�¿QDO�HV�
EXHQR�SRUTXH��IXQFLRQD�FRPR�XQ�FRODGRU�\�VH�
TXHGDQ�DTXHOORV�R�D�TXLHQHV�UHDOPHQWH�OHV�JXVWD��
/D�JHQWH�HVWi�SHUGLHQGR�HO�PLHGR��ORV�SUHMXLFLRV�
KDQ�LGR�GHVDSDUHFLHQGR��SHUR�ORV�PXURV�GH�&DOL�
VLJXHQ�VLHQGR�PX\�EODQFRV«��

��
¢&RQ�TXp�DUWLVWDV�KDV�KHFKR�

FRODERUDFLRQHV"��
+H�WUDEDMDGR� MXQWR�D�)HOLSH�%HGR\D��6WLQN�

)LVK��0����%DVWDUGLOOD��%X\WURQLFN��*XDFDOD��
0HFDPXWDQWHULR«�6RQ�YDULRV��(Q�PL� FDVR� ODV�
FRODERUDFLRQHV�QR� VRQ�QDGD� IRUPDOHV��/RV�GH�
%RJRWi��SRU�HMHPSOR��Vt�OR�SODQHDQ�SRUTXH�VRQ�
SDUHGHV�HQRUPHV��$�Pt�PH�OODPDQ��\�HQWRQFHV�
VDOJR� D� SLQWDU� FRQ�PLV� SDUFHURV�� $� YHFHV�
VLPSOHPHQWH�HV�SDUD�QR�VDOLU�D�SLQWDU�VROD��

��
¢&yPR�WH�LQÀXHQFLD�OD�FLXGDG"�
+H�LGR�D�FDOOHMHDU�D�PXFKDV�SDUWHV��SHUR�PL�

IRUPD�GH�PDQHMDUPH�HV�FDOHxD��PL�IRUPD�GH�HVWDU�
HV�FDOHxD�\�HVR�VH�QRWD�FXDQGR�YR\�D�RWUDV�SDUWHV��
3LQWDU�HQ� OD� FDOOH� VH� MXQWy�FRQ�VDOLU��KDELWDU�\�
GHVFXEULU� OD�FLXGDG��1R�HV�PRYLOL]DUVH�FRQ�XQ�
GHVWLQR�GH¿QLGR��VLQR�HQFRQWUDU�HVSDFLRV�SDUD�
HVWDU�HQ�OD�FDOOH��3LQWDU�HQ�OD�FDOOH�PH�D\XGy�D�
FRQVWUXLU�XQ�OXJDU�GH�HVWDU�SDUD�Pt�\�SDUD�ORV�
GHPiV��(VR�PH�D\XGy�D�SHUGHU� HO�PLHGR��0H�
VLHQWR�PiV�HQ�FDVD��3RU�HVR�PH�HQFDQWD�FDPLQDU�
SRU�HO�FHQWUR�D�ODV�FXDWUR�GH�OD�WDUGH��0H�HQFDQWD�
TXH�HVWp� OOHQR�GH�JHQWH�� DXQTXH�D� ODV� VHLV�PH�
HVFDSR�D�WRPDUPH�XQ�FDIp�HQ�DOJ~Q�OXJDU�DOWR�D�
HVSHUDU��D�YHU«�0H�HQFDQWD�TXH�OD�JHQWH�VDOJD�D�
H[SORUDU�VX�FLXGDG�\�FRQYLYD�VLQ�SUHRFXSDFLRQHV��
$�Pt�PH�JXVWD�PXFKR�&DOL��$TXt�KD\�XQD�IRUPD�
EDFDQD�GH�YLYLU��+DFH� IDOWD� FDPHOOR��SHUR�KD\�
PXFKD� JHQWH� FDPHOODQGR�� FDGD� TXLHQ� HQ� VX�
UROOR�SHUR� WRGRV�PRYLpQGRVH��$XQTXH�GH� YH]�
HQ� FXDQGR�HV�QHFHVDULR� WRPDUVH�XQ� WLHPSR�\�
H[SORUDU�QXHYRV�VLWLRV�����
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