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1LZËZ�4HY[¾U�)HYILYV�
6REUH�HO�PXQGR�GH�OR�YLVXDO�D�Pt�VLHPSUH�PH�

KD�LQWHUHVDGR�XQD�SUHJXQWD�QR�FRQYHQFLRQDO�TXH�
GHVERUGD�HO�©FXDGURª�GH� OD� LPDJHQ�� ¢TXp�KDFH�
OD�JHQWH�FRQ�OR�TXH�YH"�PiV�DFi�\�PiV�DOOi�GH�OR�
TXH�VH�YH�HQ�OD�SDQWDOOD��<�VLQ�HPEDUJR��OD�H[SH�
ULHQFLD�TXH�WXYH�SDUD�SRGHU�HQFRQWUDU�XQ�FDPLQR�
SRVLEOH�D�HVWD�SUHJXQWD�OD�YLYt�\D�HVWDQGR�HQ�&DOL�
\�WUDEDMDQGR�FRQ�OD�8QLYHUVLGDG�GHO�9DOOH��/R�TXH�
OHV� UHODWDUp�QR�HV�QLQJXQD�QRYHOD��SHUR� IXH� WDQ�
LPSRUWDQWH�HQ�PL�YLGD�TXH�OR�KH�OODPDGR�XQ�HVFD�
ORIUtR�HSLVWHPROyJLFR��<�D�VX�YH]�HVD�H[SHULHQFLD�
VH�YLR�GHVERUGDGD�GHO�FDPSR�GH�OD�LQYHVWLJDFLyQ�
FXDQGR�HO�UHODWR�TXH�KDFH�OD�JHQWH�FRQ�OR�TXH�YH��OR�
TXH�VLHQWH�\�OR�TXH�YLYH��VH�WUDQVIRUPy�HQ�FUHDFLyQ�
DXGLRYLVXDO�\�SURJUDPD�GH�WHOHYLVLyQ��
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&RQ�PXFKDV�LQTXLHWXGHV�HQ�OD�FDEH]D�DOUHGHGRU�GH�ORV�XVRV�GH�OD�LPDJHQ�\�VX�UHODFLyQ�

FRQ� ODV� FLHQFLDV� VRFLDOHV�� HQ� VHSWLHPEUH�GH������.LQR�3UDYGD� �JUXSR�GH�DQWURSRORJtD�
YLVXDO��LQYLWy�DO�SURIHVRU�-HV~V�0DUWLQ�%DUEHUR�SDUD�TXH�UHODWDUD�VX�LPSRUWDQWH�\�SLRQHUD�
H[SHULHQFLD�HQ�HO�FDPSR�GH�ODV�LPiJHQHV��GXUDQWH�HO�3ULPHU�(QFXHQWUR�GH�$QWURSRORJtD�
9LVXDO�UHDOL]DGR�HQ�%RJRWi��JUDFLDV�DO�DSR\R�GH�OD�EHFD�1LQD�6��'H�)ULHGPDQQ�GHO�,QVWLWXWR�
&RORPELDQR�GH�$QWURSRORJtD�H�+LVWRULD��0X\�DPDEOHPHQWH�HO�SURIHVRU�%DUEHUR�OH\y��UHYLVy�
\�UHHVFULELy�VX�LQWHUYHQFLyQ�SDUD�GDUQRV�HVWH�VXJHVWLYR�DUWtFXOR�TXH�UHODWD�DOJXQDV�GH�ODV�
PHPRULDV�GH�HVD�&DOL�9LVXDO��TXH�3DSHO�GH�&ROJDGXUD�HVWi�HPSHxDGD�HQ�UH�GHVFXEULU��

&RQIHUHQFLD�UHVFULWD�HQ�%RJRWi��HQHUR�GHO�����
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���/D�LQYHVWLJDFLyQ�

)XH�D�ORV�SRFRV�PHVHV�GH�HVWDU�HQ�&DOL�
FXDQGR�PH�YL�HQIUHQWDGR�D�XQD�H[SHULHQ�
FLD�GH�LQLFLDFLyQ�D�OD�FXOWXUD�FRWLGLDQD�GHO�
PXQGR�SRSXODU�FDOHxR�TXH�WUDVWRUQy�PLV�
PX\�UDFLRQDOLVWDV�FRQYLFFLRQHV�\�PLV�DFHQ�
GUDGDV�YLUWXGHV�³FUtWLFDV´��(Q�XQD�FLXGDG�HQ�
OD�TXH�XQD�SHOtFXOD�TXH�GXUDUD�WUHV�VHPDQDV�
VHJXLGDV�HQ�FDUWHOHUD�FRQVWLWXtD�XQ�UHFRUG��
KDEtD�XQD�TXH�ORV�HVWDED�EDWLHQGR�WRGRV��
/D�OH\�GHO�PRQWH��(PSXMDGR�SRU�OD�LQWULJD�
GH�VX�p[LWR��TXH�FRQYHUWtD��HVH�¿OPH�HQ�XQ�
IHQyPHQR�PiV�TXH� VRFLROyJLFR�� FDVL� DQ�
WURSROyJLFR��XQ�MXHYHV�D�ODV�VHLV�GH�OD�WDUGH�
FRQ�DOJXQRV�RWURV�SURIHVRUHV�PH�IXL�D�YHUOD��
/D�SUR\HFWDEDQ�HQ�HO�&LQH�0p[LFR��VLWXDGR�
HQ�XQ�EDUULR�SRSXODU�GHO�YLHMR�FHQWUR�GH�OD�
FLXGDG��$�SRFR�GH�HPSH]DU� OD�VHVLyQ�PLV�
FROHJDV�\�\R�QR�SXGLPRV�FRQWHQHU�ODV�FDU�
FDMDGDV�SXHV�VyOR�HQ�FODYH�GH�FRPHGLD�QRV�
HUD�SRVLEOH�PLUDU�DTXHO�ERGULR�DUJXPHQWDO�
\�HVWpWLFR�TXH�� VLQ�HPEDUJR��HUD�FRQWHP�
SODGR�SRU�HO� UHVWR�GH�HVSHFWDGRUHV�HQ�XQ�
VLOHQFLR�DVRPEURVR�SDUD�HVH�WLSR�GH�VDOD��
3HUR�OD�VRUSUHVD�OOHJy�WDPELpQ�SURQWR��YD�
ULRV�KRPEUHV�VH�DFHUFDURQ�D�QRVRWURV�\�QRV�
LQFUHSDURQ��³£2�VH�FDOODQ�R�ORV�VDFDPRV�´��
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$�SDUWLU�GH�HVH�LQVWDQWH��\�KXQGLGR�DYHU�

JRQ]DGDPHQWH�HQ�PL�EXWDFD��PH�GHGLTXp�D�
PLUDU�QR�OD�SDQWDOOD�VLQR�D�OD�JHQWH�TXH�PH�

URGHDED��OD�WHQVLyQ�HPRFLRQDGD�GH�ORV�URV�
WURV�FRQ�TXH�VHJXtDQ�ORV�DYDWDUHV�GHO�GUDPD��
ORV�RMRV�OORURVRV�QR�VyOR�GH�ODV�PXMHUHV�VLQR�
WDPELpQ�GH�QR�SRFRV�KRPEUHV��<�HQWRQFHV��
FRPR�HQ�XQD�HVSHFLH�GH�LOXPLQDFLyQ�SUR�
IDQD��PH�HQFRQWUp�SUHJXQWiQGRPH��¢TXp�
WLHQH�TXH�YHU�OD�SHOtFXOD�TXH�\R�HVWR\�YLHQGR�
FRQ�OD�TXH�HOORV�YHQ"�¢&yPR�HVWDEOHFHU�UH�
ODFLyQ�HQWUH�OD�DSDVLRQDGD�DWHQFLyQ�GH�ORV�
GHPiV�HVSHFWDGRUHV�\�QXHVWUR�GLVWDQFLDGR�
DEXUULPLHQWR"�(Q�~OWLPDV�¢TXp�YHtDQ�HOORV�
TXH� \R�QR�SRGtD�VDEtD� YHU"�<� HQWRQFHV��
XQD�GH�GRV��R�PH�GHGLFDED�D�SURFODPDU�QR�
VyOR� OD� DOLHQDFLyQ� VLQR� HO� UHWUDVR�PHQWDO�
LUUHPHGLDEOH� GH� DTXHOOD�SREUH� JHQWH� �R�
HPSH]DED�D�DFHSWDU�TXH�DOOt��HQ�OD�FLXGDG�
GH�&DOL��D�XQDV�SRFDV�FXDGUDV�GH�GRQGH�\R�
YLYtD��KDELWDEDQ�LQGtJHQDV�GH�RWUD�FXOWXUD�
PX\�GH�YHUDV�RWUD��£FDVL�WDQWR�FRPR�ODV�GH�
ORV�KDELWDQWHV�GH�ODV�,VODV�7UREULDQG�SDUD�
0DOLQRZVNL��<� VL� OR�TXH� VXFHGtD� HUD� HVWR�
~OWLPR�� ¢D�TXLpQ�\�SDUD�TXp� VHUYtDQ�PLV�
DFXFLRVRV�DQiOLVLV�VHPLyWLFRV��PLV�OHFWXUDV�
LGHROyJLFDV"�$�HVDV�JHQWHV�QR��GHVGH�OXHJR��
<�HOOR�QR�VyOR�SRUTXH�HVDV�OHFWXUDV�HVWDEDQ�
HVFULWDV�HQ�XQ�LGLRPD�TXH�QR�SRGtDQ�HQWHQ�
GHU��VLQR�VREUH�WRGR�SRUTXH�OD�SHOtFXOD�TXH�
HOORV�YHtDQ�QR�VH�SDUHFtD�HQ�QDGD�D�OD�TXH�
\R� HVWDED�YLHQGR��<� VL� WRGR�PL�SRPSRVR�
WUDEDMR� ³GHVDOLHQDQWH´�\� ³FRQFLHQWL]DGRU´�
QR�OH�LED�D�VHUYLU�D�OD�JHQWH�GHO�FRP~Q��D�

HVD�TXH�SDGHFtD�OD�RSUHVLyQ�\�OD�DOLHQDFLyQ��
¢SDUD�TXLpQ�HVWDED�\R�WUDEDMDQGR"�

��
)XH�D�HVD�H[SHULHQFLD�D�OD�TXH�WLHPSR�

GHVSXpV�OODPp�SRPSRVDPHQWH�XQ�HVFDORIUtR�
HSLVWHPROyJLFR��XQ�HVFDORIUtR� LQWHOHFWXDO�
TXH�VH�WUDQVIRUPy�HQ�UXSWXUD�HSLVWHPROy�
JLFD�SRU�OD�QHFHVLGDG�GH�FDPELDU�HO�OXJDU�
GHVGH�GRQGH� VH� IRUPXODQ� ODV�SUHJXQWDV��
<�HO�GHVSOD]DPLHQWR�PHWRGROyJLFR� LQGLV�
SHQVDEOH��KHFKR�D�OD�YH]�GH�DFHUFDPLHQWR�
HWQRJUi¿FR�\�GLVWDQFLDPLHQWR�FXOWXUDO��TXH�
SHUPLWLHUD�DO�LQYHVWLJDGRU�YHU�FRQ�OD�JHQWH��
\�D�OD�JHQWH�FRQWDU�OR�YLVWR��

(VR�IXH�OR�TXH�DQGDQGR�ORV�DxRV�QRV�SHU�
PLWLy�GHVFXEULU��HQ�OD�LQYHVWLJDFLyQ�VREUH�
HO�XVR�VRFLDO�GH�ODV�WHOHQRYHODV��TXH�GH�OR�
TXH�KDEODQ�ODV�WHOHQRYHODV��\�OR�TXH�OH�GLFHQ�
D�OD�JHQWH��QR�HV�DOJR�TXH�HVWp�GH�XQD�YH]�
GLFKR�QL�HQ�HO�WH[WR�GH�OD�WHOHQRYHOD�QL�HQ�ODV�
UHVSXHVWDV�D�ODV�SUHJXQWDV�GH�XQD�HQFXHVWD��
3XHV�VH�WUDWD�GH�XQ�GHFLU�WHMLGR�GH�VLOHQFLRV��
ORV�TXH� WHMHQ� OD�YLGD�GH� OD�JHQWH�TXH�³QR�

³���XQ�HVFDORIUtR�HSLVWHPROyJLFR��
XQ�HVFDORIUtR� LQWHOHFWXDO�TXH�VH�
WUDQVIRUPy�HQ� UXSWXUD� HSLVWH�
PROyJLFD� SRU� OD� QHFHVLGDG� GH�
FDPELDU�HO�OXJDU�GHVGH�GRQGH�VH�
IRUPXODQ�ODV�SUHJXQWDV´�
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VDEH�KDEODU´��\�PHQRV�HVFULELU��\�DTXHOORV�
RWURV�GH�TXH�HVWi�HQWUHWHMLGR�HO�GLiORJR�GH�
OD�JHQWH�FRQ�OR�TXH�VXFHGH�HQ�OD�SDQWDOOD��
3XHV� OD� WHOHQRYHOD�KDEOD�PHQRV�GHVGH� VX�
WH[WR�TXH�GHVGH�HO� LQWHUWH[WR�TXH� IRUPDQ�
VXV� OHFWXUDV��(Q�SRFDV�SDODEUDV�QXHVWUR�
KDOOD]JR�IXH�pVWH�� OD�PD\RUtD�GH�OD�JHQWH�
JR]D�PXFKR�PiV�OD�WHOHQRYHOD�FXDQGR�OD�
FXHQWD�TXH�FXDQGR�OD�YH��3XHV�VH�HPSLH]D�
FRQWDQGR�OR�TXH�SDVy�HQ�OD�WHOHQRYHOD�SHUR�
PX\�SURQWR�OR�TXH�SDVy�HQ�HO�FDStWXOR�QD�
UUDGR�VH�PH]FOD�FRQ�OR�TXH�OH�SDVD�D�OD�JHQWH�
HQ�VX�YLGD��\�WDQ�LQH[WULFDEOHPHQWH�TXH�OD�
WHOHQRYHOD�DFDED�VLHQGR�HO�SUH�WH[WR�SDUD�
TXH�OD�JHQWH�QRV�FXHQWH�VX�YLGD��

(QWRQFHV�GHFLGt�SURSRQHU�D�ORV�DOXPQRV�
TXH�IXHUDQ�D�YHU�OD�SHOtFXOD�SRU�JUXSRV�\��DO�
VDOLU��LQYLWDUDQ�D�OD�JHQWH�GH�OD�SHOtFXOD�D�WR�
PDUVH�XQD�FHUYH]D�R�XQ�WLQWR�\�OHV�SLGLHUDQ�
TXH�OHV�FRQWDUDQ�OD�SHOtFXOD��&RQ�HVH�PDWH�
ULDO�KLFH�XQ�WDOOHU�HQ�HO�TXH�ORV�HVWXGLDQWHV�
PH�FRQWDURQ�OD�SHOtFXOD�TXH�YHtD�OD�JHQWH��
6yOR�OHV�YR\�D�FRQWDU�XQ�UHODWR�TXH�PH�TXH�
Gy�SDUD�WRGD�OD�YLGD��8Q�DOXPQR�PH�GLMR��
³<R�YL�D�XQ�YLHMLWR�TXH�VDOtD�OLPSLiQGRVH�ODV�
OiJULPDV�\�OH�GLMH��³¢4XLHUH�XQ�WLQWR"´��<�pO�
PH�GLMR��³1R��XQD�FHUYH]D´��(QWRQFHV�IXL�
PRV�D�WRPDUQRV�XQD�FHUYH]D��QRV�VHQWDPRV�
D�FRQYHUVDU�\�OH�GLMH��³%XHQR��¢OH�JXVWy�OD�
SHOtFXOD"´��³8\��Vt��PXFKtVLPR´��³¢4Xp�IXH�
OR�TXH�PiV� OH� JXVWy"´� ³£(O�SHUULWR�´��<�HO�

DOXPQR�OH�SUHJXQWy��³¢(O�SHUUR"�<R�QR�YL�
QLQJ~Q�SHUUR��¢FXiO�SHUUR"´��(QWRQFHV�HO�
YLHMLWR��HPRFLRQDGR��HPSH]y�D�UHFRUGDU�ODV�
HVFHQDV�HQ�ODV�TXH�VDOtD�XQ�SHUULWR�µµFRPR�
HO�TXH�pO�KDEtD�WHQLGR�HQ�VX�LQIDQFLD¶¶��GH�
PDQHUD�TXH�WRGD�VX�SHOtFXOD�KDEtD�JLUDGR�
HQ�WRUQR�D�TXH�KDEtD�XQ�SHUULWR�TXH�OH�KDEtD�
UHFRUGDGR�DOJR�GH�OR�PiV�IHOL]�GH�VX�LQIDQ�
FLD��7RGD�VX�SHOtFXOD�WXYR�TXH�YHU�FRQ�VX�
LQIDQFLD�\�HVH�VHxRU�VH�HQJDQFKy�D�HOOD�SRU�
HO�SHUULWR��1LQJXQR�GH�ORV�TXH�HVWiEDPRV�
DOOt�R\HQGR�OR�TXH�OH�KDEtD�FRQWDGR�HO�YLHMR�
KDEtDPRV�YLVWR�DO�SHUUR��3RU�HVR�IXLPRV�D�
YHU�OD�SHOtFXOD�RWUD�YH]�\�HO�SHUUR�HVWDED��
HYLGHQWHPHQWH��DXQTXH�QR�HUD�QLQJ~Q�SUR�
WDJRQLVWD�VLQR�TXH�HUD�VRODPHQWH�XQ�SHUUR�
TXH�DWUDYHVDED�OD�FDOOH��3HUR�HVWH�YLHMLWR�YLR�
WRGD� OD�SHOtFXOD�D�SDUWLU�GH� VX�PHPRULD��
DTXHO�SHUULWR� OR�HQOD]y�FRQ�VX� LQIDQFLD�\�
FRQ� ODV� GLPHQVLRQHV� SRVLEOHPHQWH�PiV�
SRpWLFDV�GH�VX�YLGD��

$TXHO�HMHUFLFLR�PH�WUDQVIRUPy�OD�YLGD�
\��D�SDUWLU�GH�DKt�PLV�SUHJXQWDV�H�LQYHVWL�
JDFLRQHV�GHMDURQ�GH�SDUWLU�GH�ORV�PHGLRV�
SDUD� LQGDJDU� ODV�PHGLDFLRQHV�TXH�HQWUH�
WHMHQ�OD�FRPSOHMD�UHODFLyQ�GH�OD�JHQWH�QR�
VyOR� FRQ� ORV�PHGLRV� DXGLRYLVXDOHV�� VLQR�
¢FyPR�VH� FRPXQLFD� OD� JHQWH� HQ� OD�SOD]D�
GH�PHUFDGR��HQ�OD�HVTXLQD�GHO�EDUULR��HQ�
HO� HVWDGLR"�(VWR�PH�GLR� XQD� SLVWD�PX\�
LPSRUWDQWH��'H� FLHUWR�PRGR� HPSHFp� D�

VHQWLUPH�XQ� DQWURSyORJR� DTXHOOD� WDUGH�
HQ�HO�&LQH�0p[LFR�GH�&DOL��SRUTXH�VL�\R�QR�
RFXSDED�HO�URO�GH�DQWURSyORJR�SDUD�WUDWDU�
GH�HQWHQGHU�ODV�FODYHV�GH�OD�FRVPRYLVLyQ�
GH�OD�JHQWH�D�OD�TXH�DSDVLRQDED�/D�OH\�GHO�
PRQWH��QR�HQWHQGHUtD�SUiFWLFDPHQWH�QDGD�
GH�OR�TXH�RFXUUtD�HQ�HO�SODQR�FRWLGLDQR�GH�
ODV� VRFLDELOLGDGHV�\� ODV�FXOWXUDV�SROtWLFDV�
GHVGH�ODV�TXH�OD�JHQWH�SHUFLEH�PXQGR�\�OR�
VXIUH�SHUR�WDPELpQ�OR�UHFUHD��

&XDQGR�KDEOR�GH�DQWURSRORJtD��HQ�HVWH�
FDVR��GH�XQD�DQWURSRORJtD�YLVXDO��QR�SXHGH�
VHU�VyOR�OD�TXH�XVD�ORV�PHGLRV�DXGLRYLVXDOHV�
FRPR� LQVWUXPHQWR�GH� H[SORUDFLyQ� HWQR�
JUi¿FD��VLQR�DTXHOOD�TXH�VH�KDFH�FDUJR�GH�
WRGD�IRUPD�GH�VLJQL¿FDFLyQ�\�H[SUHVLYLGDG��
GHVGH�OD�H[SUHVLYLGDG�FRUSRUDO�\�JHVWXDO�GH�
OD�JHQWH�KDVWD�ORV�ULWPRV�GHO�KDEOD�\�HO�EDLOH��
$�Pt�PH�LQWHUHVDQ�PXFKR�PiV�ODV�KDEODV�
�VLHPSUH�HQ�SOXUDO�\�SROLVpPLFDV��TXH� OD�
JUDPiWLFD��£VLHPSUH�PRQRWHtVWD����<�HV�TXH�
OD�DQWURSRORJtD�YLVXDO�QR�SXHGH�SHQVDUVH�
VyOR�FRPR�OD�TXH�XWLOL]D�KHUUDPLHQWDV�YL�
VXDOHV�� VLQR�FRPR�DTXHOOD�TXH�HVWXGLD�HO�
IXQFLRQDPLHQWR�GH�ODV�YLVXDOLGDGHV�HQ�WpU�
PLQRV�GH�FRQVWUXFFLyQ�GH�LGHQWLGDGHV��GH�
FRQÀLFWRV�VRFLDOHV�\�GH�HPSRGHUDPLHQWRV�
FLXGDGDQRV��

(Q�OD�8QLYHUVLGDG�GHO�9DOOH�VH�SURGXMR�
RWUR�PLODJUR�HVSOpQGLGR��OD�FUHDFLyQ�GH�XQ�
SODQ�GH�HVWXGLRV�GH�&RPXQLFDFLyQ�6RFLDO�



TXH�QR�WHQtD�QDGD�TXH�YHU�FRQ�ORV�DFRVWXP�
EUDGRV�\�DQDFUyQLFRV�HVWXGLRV�GH�SHULRGLV�
PR��0LV�DOXPQRV�QR�VROtDQ� OHHU� OD�SUHQVD�
�PHUD�FRQVWDWDFLyQ���SHUR�HQ�FDPELR�HUDQ�
XQRV�DSDVLRQDGRV�GHO�FLQH�\�GH� OD�P~VLFD��
(QWRQFHV�GLVHxDPRV�XQ�SODQ�GH� HVWXGLRV�
SDUD� JHQWH� DOWDPHQWH� LQWHUHVDGD�� FRQ�YR�
FDFLyQ�SDUD�HO�FLQH��OD�P~VLFD��OD�UDGLR�\�HO�
WHDWUR��PiV�TXH�SDUD�FRQ�OD�SUHQVD��TXH�HUD�
µµSREUH�\�WULVWH¶¶�� LGHROyJLFD�\�JUi¿FDPHQWH�
FRQVHUYDGRUD�� (V� GHFLU�� QR� QRV� SDUHFtD�
LPSRUWDQWH� HO�PHGLR�SUHQVD� VLQR�TXH�QRV�
LQWHUHVDEDQ�PXFKR�PiV� ODV� FXOWXUDV� TXH�
HPHUJtDQ�GHO�LQWHUpV�\�OD�YRFDFLyQ�GH�ORV�SUR�
SLRV�DOXPQRV��3RU�HOOR��HO�iUHD�GH�WDOOHUHV�GH�
SURGXFFLyQ�DXGLRYLVXDO�IXH�FXUULFXODUPHQWH�
GLVHxDGD�SRU�$QGUpV�&DLFHGR��HO�GLUHFWRU�GH�
FLQHFOXEHV�\�GH�OD�UHYLVWD�2MR�DO�&LQH��\�/XLV�
2VSLQD��GLUHFWRU�GH�FLQH�\�HO�SULPHU�SURIHVRU�
GH� HVH� WDOOHU��8Q� WDOOHU� TXH� WXYR� VLHPSUH�
QR�VyOR�HO�DSUHQGL]DMH�GH�FyPR�KDFHU��VLQR�
WDPELpQ�HO�GH�LQYHVWLJDFLyQ�GH�OHQJXDMHV��GH�
WHPiWLFDV�\�S~EOLFRV��

<�IXH�FRQ�EDVH�HQ�HVD�H[SHULHQFLD�FRPR��
MXQWR� D� YDULRV�SURIHVRUHV�� \� WDPELpQ� FRQ�
UHFLpQ�HJUHVDGRV�GH�OD�FDUUHUD��TXH�KR\�VRQ�
UHDOL]DGRUHV�GH� FLQH� FRPR�2VFDU�&DPSR���
KLFLPRV�XQ�SODQWHDPLHQWR�PX\�FODUR�VREUH�
OD�QHFHVLGDG�GH�TXH� HVWD�QR� HUD� IXHUD�XQ�
OXJDU� SDUD� TXH� ORV� DGROHVFHQWHV� MXJDUDQ�
FRQ�OD�FiPDUD��VLQR�TXH�GHEtD�IRUPDU�SDUWH�
GH�OD�HVSOpQGLGD�DSXHVWD�TXH�DUUDQFy�HQ�OD�

8QLYHUVLGDG�GHO�9DOOH�SHUR�TXH�HQ�JUDQ�SDUWH�
VH�GHELy�DO�&DOL�GH�HQWRQFHV�\�D�VX�FXOWXUD�
DXGLRYLVXDO��D�ORV�FLQHFOXEHV��D�OD�FDQWLGDG�

GH�JHQWH�MRYHQ�TXH�KDFtD�FLQH�D�VX�PDQHUD��
TXH�HODERUDED�JXLRQHV��GRFXPHQWDOHV��HWF��
(V�DOJR�TXH�QR�PH�DWULEX\R�SDUD�QDGD��VLQR�
TXH�VXUJLy�D�SDUWLU�GHO�HQFXHQWUR�GH�PXFKDV�
SHUVRQDV�TXH�HVWDEDQ�EXVFDQGR�SRU�HO�PLV�
PR�ODGR�\�TXH�VH�FRQHFWDURQ�FRQ�XQD�VHULH�
GH�JUXSRV�GH�LQYHVWLJDFLyQ�HQ�/DWLQRDPpULFD�
TXH�HQ�HVH�PRPHQWR�DQGDEDQ�HQ�OD�PLVPD�
GLUHFFLyQ��(VR�LPSOLFDED�HPSH]DU�D�SHQVDU�
HQ� VHULR�TXH� ORV�KDELWDQWHV�GH� OD� FXOWXUD�
DXGLRYLVXDO� YLYtDQ�XQD� FXOWXUD�GLIHUHQWH��
TXH� ORV� MyYHQHV� OOHJDEDQ�D� OD� HVFXHOD� FRQ�
XQ�PRQWyQ�GH� LQIRUPDFLyQ�\�XQRV�PRGRV�
GH�YHU�\�GH�RtU�TXH�QR�YHQtDQ�GH�OD�FXOWXUD�
OHWUDGD�VLQR�GH�ORV�PHGLRV�DXGLRYLVXDOHV�\�
HVR�LPSOLFDED�TXH�KDEtD�TXH�VHJXLUOH�OD�SLVWD�
D�OD�YLWDOLGDG�GH�HVWDV�FXOWXUDV�XUEDQDV��TXH�
QR�HUDQ�DQWL�OHWUDGDV�VLQR�TXH�\D�QR�WHQtDQ�
FRPR�HMH�DO�OLEUR�QL�D�OD�SUHQVD�HVFULWD��VX�

HMH�HUD�OD�P~VLFD��HO�FLQH�\�ORV�FyPLFV��
<�FXDQGR�GLJR�³P~VLFD´��HVWR\�GLFLHQGR�
QR�VRODPHQWH�VDOVD�VLQR�WDPELpQ�URFN�\�
SRFR�GHVSXpV�YDOOHQDWRV��

(V�GHFLU��TXH�TXLHQ�KL]R�SRVLEOH�OD�
DQWURSRORJtD�YLVXDO�FRQ�TXH�LQLFLDPRV�
OD�IRUPDFLyQ�GH�FRPXQLFDGRUHV�IXHURQ�
ORV�SURSLRV�SURIHVRUHV�\�ORV�HVWXGLDQWHV�
JXLDGRV��HVR�Vt��SRU�SUHJXQWDV�QXHYDV��
TXH�QR�VH�DJRWDEDQ�HQ��¢TXp�KDFHQ�ORV�
PHGLRV�FRQ�OD�JHQWH"��¢FyPR�OD�DOLHQDQ�
\� OD�HVWXSLGL]DQ"�� VLQR� WDPELpQ��¢TXp�
KDFH�OD�JHQWH�FRQ�OR�TXH�YH�\�FRQ�OR�TXH�
R\H"�$Vt�VH�URPSLy�FRQ�YLHMRV�H�LQHUWHV�
PRGRV�GH�HQVHxDU��MXVWDPHQWH�SRUTXH�
VH�URPSLy�FRQ�ORV�PRGRV�GH�LQYHVWLJDU��
/R�TXH�QRV�HQIUHQWy�D�XQD�IHFXQGD�FULVLV�
SRU�HVWDU�FRQYLUWLHQGR�HO�HVWXGLR�GH�OD�
FRPXQLFDFLyQ�HQ�XQ�HVSDFLR�DELHUWD�
PHQWH� LQWHUGLVFLSOLQDU�� GRQGH� WUDED�
MDEDQ�MXQWRV�DQWURSyORJRV��VRFLyORJRV�
\�HVWXGLRVRV�GH�ORV�PHGLRV��<�FRQ�XQD�
HQRUPH�SUHRFXSDFLyQ�FHQWUDO��D�OD�YH]�
VRFLDO�\�FXOWXUDO��OD�GH�EXVFDU�FRPSUHQ�
GHU�FyPR�VH�HVWDEDQ�WUDQVIRUPDQGR�ODV�
FXOWXUDV� FRWLGLDQDV�GH� OD� JHQWH� HQ� VX�
UHODFLyQ�FRQ�ORV�PHGLRV�DXGLRYLVXDOHV��
TXH�HUDQ�ORV�PHGLRV�LQÀX\HQWHV�HQ�ODV�
JUDQGHV�PD\RUtDV�GHO�SDtV�\�GH�$PpULFD�
/DWLQD��/R�TXH�PH�FRPSUREy�XQD�LQYHV�
WLJDFLyQ�TXH�FRRUGLQp�HQWUH�HO�DxR������
\�HO�DxR������HQ�VHLV�SDtVHV�GH�$PpULFD�

³���HO�iUHD�GH�WDOOHUHV�GH�SURGXFFLyQ�
DXGLRYLVXDO� IXH�FXUULFXODUPHQWH�
GLVHxDGD�SRU�$QGUpV�&DLFHGR���HO�
GLUHFWRU�GH�FLQHFOXEHV�\�GH� OD�UH�
YLVWD�2MR�DO�&LQH��\�/XLV�2VSLQD��
GLUHFWRU�GH�FLQH�\�HO�SULPHU�SURIH�
VRU�GH�HVH�WDOOHU�´



��

/DWLQD��0p[LFR��&RORPELD��&KLOH��3HU~��$U�
JHQWLQD�\�%UDVLO��VREUH�ORV�XVRV�VRFLDOHV�GH�
OD�WHOHQRYHOD��

(Q�&DOL�OD�LQYHVWLJDFLyQ�OD�UHDOL]DPRV�HQ�
FRPSDxtD�GH�6RQLD�0XxR]��XQD�FRPSDxHUD�
WDPELpQ� UHFLpQ� HJUHVDGD�GH� OD�(VFXHOD�GH�
&RPXQLFDFLyQ�GH�OD�8QLYHUVLGDG�GHO�9DOOH�\�
FRQ�XQ�JUXSR�GH�SURIHVRUHV�\�SURIHVRUDV�GH�
VRFLRORJtD�\�HVWXGLRV�GH�OHQJXDMH��7RPDPRV�
YDULRV�EDUULRV�GH�OD�FLXGDG�SDUD�YHU�FyPR�HO�
EDUULR�PLUDED�OD�WHOHQRYHOD��SRUTXH�HQ�HVH�
HQWRQFHV�QR� VH� YHtD� VRODPHQWH� HQ� IDPLOLD�
VLQR�TXH�HO�EDUULR�HQWHUR�OD�YHtD�\�OD�FRQWDED��
$� ODV�KRUDV�GH� FLHUWDV� WHOHQRYHODV�GH� HVRV�
DxRV��*DOOLWR�5DPtUH]��6DQ�7URSHO�(WHUQR��
(O�'LYLQR��TXH�HUD�VREUH�HO�9DOOH�D�SDUWLU�GH�
XQD�QRYHOD�GH�*XVWDYR�ÈOYDUH]�*DUGHD]iEDO��
SUiFWLFDPHQWH� ORV� EDUULRV� VH�SDUDOL]DEDQ��
<�VH�KLFLHURQ�HVWXGLRV�QR�GH�OD�FDQWLGDG�GH�
DXGLHQFLD��TXH�HVWDED�D�OD�YLVWD�GH�FXDOTXLHU�
REVHUYDGRU�� VLQR�DFHUFD�GH� FyPR� OD� JHQWH�
YHtD� OD�WHOHQRYHOD��TXp�KDFtD�FRQ�HOOD��SDUD�
TXp�OH�VHUYtD��



<� DTXHOOD�PDQHUD� GH� LQYHVWLJDU� ODV�
PRGDOLGDGHV�GH� UHODFLyQ�GH� OD�JHQWH�GHO�
EDUULR�FRQ�OD�WHOHQRYHOD�QRV�GHVFXEULy�DOJR�
LQWHUHVDQWtVLPR��TXH�OD�JHQWH�GHO�FRP~Q��OD�
TXH�GLVIUXWD�OD�WHOHQRYHOD��JR]D�PXFKR�PiV�
FXDQGR�OD�FXHQWD�TXH�FXDQGR�OD�YH��3XHV�OD�
JHQWH�XWLOL]D�OD�WHOHQRYHOD�SDUD�SRGHU�FRQ�
WDU�VX�SURSLD�YLGD��/R�PHMRU�TXH�OH�SXHGH�
SDVDU�D�DOJXLHQ�TXH�GLVIUXWD�OD�WHOHQRYHOD�HV�
TXH�XQ�IDPLOLDU��XQD�YHFLQD�R�XQ�DPLJR��OH�
GLJD��³2\H��QR�SXGH�YHU�HO�FDStWXOR�GH�D\HU��
FXpQWDPHOR´��<�HQWRQFHV�HVD�SHUVRQD�HP�
SLH]D�FRQWDQGR�HO�FDStWXOR�SHUR�DO�SRFR�UDWR��
HVWi�KDEODQGR�GH�OR�TXH�OH�SDVy�D�VX�SULPD��
GH�ORV�DPRUHV�\�ORV�GRORUHV�GH�VX�FXxDGD��
GH�OR�TXH�OH�SDVy�D�VX�DEXHOR�R�DO�QRYLR�GH�
VX�FXxDGD��HWF��/R�TXH�UHDOPHQWH�KDFH�OD�
JHQWH��\�SRU�WDQWR�OR�TXH�YHUGDGHUDPHQWH�
LPSRUWy�SDUD�HVD�LQYHVWLJDFLyQ��QR�HV�OR�TXH�
UHVXOWDED�GH�©QXHVWUR�DQiOLVLVª�GHO�WH[WR�GH�
OD�WHOHQRYHOD��VLQR�GH�OD�WHOHQRYHOD�TXH�YHQ�
ORV�\� ODV� WHOHYLGHQWHV��\�SDUD�HVR� OD�~QLFD�
PDQHUD�GH� VDEHUOR�HUD�SRQLpQGRQRV�D� OD�
HVFXFKD�GH�OR�TXH�HOORV�\�HOODV�FXHQWDQ��/R�
LQWHUHVDQWH�GH�QXHVWUR�HVWXGLR�IXH�FRPSD�
UDU�ORV�µµXVRV¶¶�TXH�HVRV�VHFWRUHV�GH�OD�FLXGDG�
KDFtDQ�FRQ�ODV�WHOHQRYHODV�HQ�RWURV�EDUULRV��
SDUD�FRPSUHQGHU�OR�TXp�VLJQL¿FDED�HO�TXH�
HVDV�WHOHQRYHODV�SXVLHUDQ�D�KDEODU�DO�EDUULR�
HQWHUR�DO�¿QDO�GHO�FDStWXOR�� WUDQVIRUPiQ�
GRVH�HQ�YHUGDGHURV� IHQyPHQRV�EDUULDOHV��
<�HVWR�WHQtD�PXFKR�TXH�YHU�FRQ�VXV�PRGRV�

FRWLGLDQRV� GH� SHUWHQHQFLD� DO� EDUULR��'H�
PDQHUD�TXH�HO�PLUDU�\�FRQWDU�OD�WHOHQRYHOD�
LQWHUSHODED�GLPHQVLRQHV�VRFLDOHV�\�FXOWXUD�
OHV�GH�OD�YLGD�FRWLGLDQD�GH�OD�JHQWH��

��

���/D�SURGXFFLyQ�

� (VH� IHQyPHQR� GH� QDUUDWLYLGDG��
GH� FRQYHUWLU� D� OD� JHQWH� HQ� QDUUDGRUD���
PH]FODQGR� OR� TXH� YHtD� \� RtD� HQ� OD� 79�
FRQ� OR�TXH� YLYtD� \� VHQWtD��QRV�GHVFXEULy�
WDPELpQ� RWUDV� FRVDV�� HVSHFLDOPHQWH� ODV�
SRVLELOLGDGHV� GH� TXH� VXV� QDUUDWLYDV� VH�
WRUQDUDQ�HQ�SURGXFFLyQ��<��D� VX�PDQHUD��
HVR�IXH�OR�TXH�VH�SURSXVR�HO�SURJUDPD�FRQ�
HO�TXH�HO�'HSDUWDPHQWR�GH�&RPXQLFDFLyQ�
SXVR�D�8QLYDOOH� HQ�7HOHSDFt¿FR��5RVWURV�
\�5DVWURV��&RQ� HVH� SURJUDPD� HO� QXHYR�
KRUL]RQWH�GH�LQYHVWLJDFLyQ��TXH�SULYLOHJLDED�
ODV�FXOWXUDV�DXGLRYLVXDOHV�GHVGH�PHGLDGRV�
GH� ORV� DxRV� VHWHQWD�� VH� GLR� XQ� H[SOtFLWR�
SUR\HFWR�GH�SURGXFFLyQ�DXGLRYLVXDO��<�VRQ�
GRV�ODV�GHPDQGDV�D�ODV�TXH�VH�UHVSRQGLHURQ�
PX\� HVSHFLDOPHQWH� FRQ� HVH� SURJUDPD��
XQD�� TXH� SRGUtDPRV� OODPDU� OD� FXHVWLyQ�
UHJLRQDO��\�GRV��OD�GH�KDFHU�RWUD�WHOHYLVLyQ��
/D� UHIOH[LyQ� \� HO� GHEDWH� FRQ� TXH� ORV�
SURIHVRUHV�\�DOXPQRV�GHO�'HSDUWDPHQWR�GH�
&RPXQLFDFLyQ�FRQWULEX\HURQ�D�OD�FUHDFLyQ�
\� FRQ¿JXUDFLyQ� LQLFLDO�GH�7HOHSDFt¿FR� �\�

TXH�PX\�SURQWR�TXHGDUtDQ�SODVPDGDV�HQ�
5RVWURV�\�5DVWURV��VH�SRGUtDQ�VLQWHWL]DU�DVt��

5RVWURV�\�5DVWURV�VH�FRQYLUWLy�HQ�XQD�
VHULH� UHSUHVHQWDWLYD�GH� OR�TXH�HVWiEDPRV�
KDFLHQGR�HQ� OD� UHJLyQ��3RUTXH� WDQWR�HVWH��
SURJUDPD� FRPR�7HOHSDFt¿FR� \� OR�TXH� VH�
YHQtD�KDFLHQGR� HQ� OD�(VFXHOD�GH�&RPX�
QLFDFLyQ� GH�8QLYDOOH�� GLHURQ� FXHQWD� GH�
RWUD�LPSRUWDQWH�UHODFLyQ��DTXHOOD�HQWUH�OD�
QDFLyQ�\�OD�UHJLyQ��\�OR�TXH�VLJQL¿Fy�TXH�HO�
SDtV�FRPHQ]DUD�D�UHFRQRFHU�VX�GLYHUVLGDG�
UHJLRQDO��/D�FXHVWLyQ� UHJLRQDO�QRPEUD� OD�
SHUPDQHQWH�GHVLJXDOGDG�D�OD�TXH�VH�KDOODQ�
VRPHWLGDV� ODV� UHJLRQHV� FXDQGR� OD�QDFLyQ�
VH�LGHQWL¿Fy�FRQ�XQ�(VWDGR�TXH�VH�KL]R�³D�
FRVWD´�GH�HOODV��HVWR�HV��QR�KDFLHQGR�FRQYHU�
JHU� ODV�GLIHUHQFLDV� VLQR�VXERUGLQiQGRODV��
SRQLpQGRODV�DO�VHUYLFLR�GH�XQ�(VWDGR�TXH�
PiV�TXH�LQWHJUDU�OR�TXH�VXSR�IXH�FHQWUD�
OL]DU��/D�UHJLyQ�UHSUHVHQWD��GH�XQ�ODGR��HO�
HVSDFLR�GH�XQD�GHPDQGD�GH�DXWRQRPtD�TXH�
UHPLWH�WDQWR�D�GLIHUHQFLDV�FXOWXUDOHV�FRPR�
D�GHVLJXDOGDGHV�VRFLDOHV�\�SROtWLFDV��3XHV�
XQD�UHJLyQ�HVWi�KHFKD�WDQWR�GH�H[SUHVLRQHV�
FXOWXUDOHV� FRPR�GH� VLWXDFLRQHV� VRFLDOHV�
D� WUDYpV� GH� ODV� FXDOHV� VH� KDFH� YLVLEOH� HO�
³GHVDUUROOR�GHVLJXDO´�GH�TXH�HVWi�KHFKR�HO�
SDtV��/D�UHJLyQ�UHVXOWD�DGHPiV�H[SUHVLyQ�
GH�XQD�SDUWLFXODU�GHVLJXDOGDG��DTXHOOD�TXH�
DIHFWD� D� ODV� HWQLDV� \� FXOWXUDV�TXH�� FRPR�
ORV�QHJURV�\� ORV� LQGtJHQDV�� VRQ�REMHWR�GH�
SHFXOLDUHV�SURFHVRV�GH�GHVFRQRFLPLHQWR�



��

\�GHVYDORUL]DFLyQ��3RU�RWUR�ODGR��OD�UHJLyQ�
HVWi�VLJQL¿FDQGR�XQ�OXJDU�FODYH�D�OD�KRUD�
GH�SHQVDU� OD� UHVLVWHQFLD� \� OD� FUHDWLYLGDG�
IUHQWH�D�OD�JOREDOL]DFLyQ��3RUTXH�VL�KDFHUOH�
IUHQWH�D�OD�VHGXFFLyQ�LPSRVLFLyQ�FXOWXUDO�
TXH�QRV�YLHQH�GHO�PHUFDGR�WUDQVQDFLRQDO�
GHEH�VHU�DOJR�PiV�TXH�UHWyULFD�FKDXYLQLVWD��
R�PHUR�UHSOLHJXH�SURYLQFLDQR��QHFHVLWDPRV�
HQWRQFHV�GHVDUUROODU�WRGR�OR�TXH�QRV�TXHGD�
GH�FXOWXUD�YLYD��FRWLGLDQD��FDSD]�GH�JHQHUDU�
LGHQWLGDG���

��
/D�FXHVWLyQ�FUXFLDO��¢FRQ�TXp�PRGHORV�

GH�WHOHYLVLyQ�DVXPLU�ODV�SHFXOLDULGDGHV�GH�OR�
UHJLRQDO��ORV�UHWRV�GH�XQD�LGHQWLGDG�FXOWXUDO�
TXH�QR�VH�TXHGH�HQ�QRVWDOJLD�\�QDUFLVPR�
TXH�DO�FRQVLGHUDU�OD�KLVWRULD�OR�KDJD�FRPR�
PHPRULD�GHO�SUHVHQWH�\�QR�FRPR�UHIXJLR�\�
HVFDSLVPR"�/D�WHOHYLVLyQ�UHJLRQDO�QR�VHUtD�
DOJR�YHUGDGHUDPHQWH�GLIHUHQWH�D�XQ�PDO�UH�
PHGR�GH�OD�PDO�OODPDGD�WHOHYLVLyQ�QDFLRQDO�
PiV�TXH�HQ�OD�PHGLGD�HQ�TXH�IXHUD�FDSD]�
GH�GH¿QLU�VX�iPELWR�\�VX�PRGR�SURSLR�GH�
RSHUDFLyQ�PiV�DOOi�GH� OR�TXH�SURSRQtD�HO�
(VWDGR�\�GH�OR�TXH�GHWHUPLQDEDQ�ORV�FRPHU�
FLDQWHV��3XHV�KD\�GHPDQGDV�GH�PHPRULD�\�
GH�IXWXUR�TXH�QR�SURYLHQHQ�QL�GHO�(VWDGR�QL�
GHO�PHUFDGR�VLQR�GH�OD�VRFLHGDG�FLYLO��GH�VXV�
P~OWLSOHV�FROHFWLYLGDGHV�\�RUJDQL]DFLRQHV�
SRSXODUHV��FRPXQDOHV��EDUULDOHV��GRQGH�KD\�
JHQWH�FDSD]�GH�QDUUDU�VX�KLVWRULD��\�VX�OXFKD�
FRWLGLDQD�KHFKD�P~VLFD��WHDWUR��FRFLQD�\�DU�

TXLWHFWXUD��WHMLGR��GDQ]D�R�UHODWR�RUDO��¢6HUi�
LOXVRULR�SHQVDU�XQD�WHOHYLVLyQ�KHFKD�SRU�HVH�
LQPHQVR�WHMLGR�GH�LQVWLWXFLRQHV�\�RUJDQL]D�
FLRQHV�SURGXFWRUDV�GH�FXOWXUD"�3HUR�D�VX�
YH]� UHVXOWDED� HVWUDWpJLFR�SODQWHDUVH�TXH�
XQD�FRVD�HV�HPSH]DU�D�YHUVH�\�PLUDUVH�HQ�
VXV�SUREOHPDV�\�VXV�SRWHQFLDOLGDGHV��HQ�VXV�
FDQWDUHV�\�VXV�VDERUHV��\�RWUD�PXFKR�PiV�
GLItFLO�\�DUULHVJDGD�HV�UHFRQRFHUVH�\�KDFHUVH�
UHFRQRFHU�SRU�ORV�RWURV��+DFHU�WHOHYLVLyQ�HQ�
&DOL�\�HO�9DOOH�LPSOLFDED�HQWRQFHV�PLUDU�QR�
VyOR�HO�9DOOH��VLQR�PLUDU�GHVGH�HO�9DOOH�HO�
SDtV�HQWHUR�\�HO�PXQGR��/R�TXH�VLJQL¿FDED�
VHU� FDSDFHV�GH�KDFHU�XQD� WHOHYLVLyQ� FRQ�
VDERU�\�OHQJXDMH�SURSLRV��

��
7HOHSDFt¿FR� LQLFLD� VX�SURJUDPDFLyQ�HO�

��GH�MXOLR�GH������\�HO����GH�VHSWLHPEUH�GH�
HVH�PLVPR�DxR�89�79��OD�SURJUDPDGRUD�GH�
8QLYDOOH��LQLFLD�VX�DQGDGXUD�FRQ�2MR�\�YLVWD��
SHOLJUD�OD�YLGD�GHO�DUWLVWD��XQ�GRFXPHQWDO�
GH�/XLV�2VSLQD�TXH�LQDXJXUD�OD�YLGD�GH�5RV�
WURV�\�5DVWURV��1R�SXHGR�GHMDU�IXHUD�GH�HVWD�
PHPRULD�OD�FRQYHUVDFLyQ�FRQ�2VFDU�&DPSR�
HQ� OD�TXH�PH�SURSXVR� OD� LGHD�\�PH�HQWX�
VLDVPy�FRQ�HOOD��GH�KDFHU�µµXQ�SURJUDPD�HQ�
HO�TXH�VH�H[SHULPHQWDUD�HO�GRFXPHQWDO�HQ�
WRGDV�VXV�SRVLELOLGDGHV�\�YHUWLHQWHV��GHVGH�
HO�QHRUUHDOLVPR�LWDOLDQR�KDVWD�HO�VXUUHDOLV�
PR�EXxXHOLDQR¶¶��\�HQ�HO�TXH�FXSLHUD�OD�YLGD�
FRWLGLDQD�GH�OD�FLXGDG�\�OD�UHJLyQ��3HUR�HO�
VXHxR�GHO�TXH�QDFLy�5RVWURV�\�5DVWURV�WXYR�

WDPELpQ�HQ�VX�DUUDQTXH�XQD�SHVDGLOOD��OD�
HVFHQL¿FDFLyQ�TXH�KL]R�5DPLUR�$UEHOiH]�
SRFRV�PHVHV� DQWHV�� GH� OD� LPSRVLELOLGDG�
GH�KDFHU�FLQH�HQ�&RORPELD��WRPiQGRVH�HO�
KDOO�GH�HQWUDGD�D�&5((�SDUD�FROJDU�HQ�VXV�
FROXPQDV� \�SDUHGHV�NLOyPHWURV�GH� FLQWD�
HQ����PLOtPHWURV�SXHV�QR�KDEtD�IRUPD�GH�
TXH�QRV�GHYROYLHUDQ��QL�GH�ORV�86$�QL�GH�
0HGHOOtQ�� ORV� QHJDWLYRV� µµGHFHQWHPHQWH�
UHYHODGRV¶¶�GH�ORV�SHTXHxRV�¿OPHV�KHFKRV�
FRQ�ORV�DOXPQRV�HQ�HO�~OWLPR�DxR�\�PHGLR�
GH�OD�FDUUHUD��'LFKR�OODQDPHQWH��KDFHU�YL�
GHR�GRFXPHQWDO�IXH�OD�~QLFD�IRUPD�FRPR�
VH�SXGR�KDFHU�FLQH��HVWR�HV��H[SHULPHQWDU�
VXV�OHQJXDMHV�\�VXV�JpQHURV��SHUR�HQ�IRU�
PDWR�GH� WHOHYLVLyQ��\�HQ�XQ� IRUPDWR� WDQ�
QXHYR�TXH�H[LJtD�WDPELpQ�QXHYRV�S~EOLFRV��
3HUR�QR�IXH�VyOR�OD�8QLYHUVLGDG�GHO�9DOOH��
QL�HO�'HSDUWDPHQWR�GH�&RPXQLFDFLyQ��ORV�

³� KDFHU� YLGHR� GRFXPHQWDO�
IXH� OD� ~QLFD� IRUPD� HQ� TXH�
VH�SXGR�KDFHU� FLQH�� HVWR� HV��
H[SHULPHQWDU�VXV�OHQJXDMHV�\�
VXV�JpQHURV��SHUR�HQ�IRUPDWR�
GH�WHOHYLVLyQ��\�HQ�XQ�IRUPDWR�
WDQ�QXHYR�TXH�H[LJtD�WDPELpQ�
QXHYRV�S~EOLFRV´�



TXH�LGHDURQ�H�KLFLHURQ�5RVWURV�\�5DVWURV��
IXH�&DOL�� OD� FLXGDG�PiV� DSDVLRQDGD� SRU�
HO� FLQH�� OD�TXH�HQFRQWUy�HQ�HVH�SURJUDPD�
GH�YLGHR�SDUD�WHOHYLVLyQ�VX�DUWLPDxD�SDUD�
VHJXLU�HMHUFLHQGR�GH�SLRQHUD�HQ�OD�SURGXF�
FLyQ�DXGLRYLVXDO�GHO�SDtV��\�OR�KL]R�
FRQYRFDQGR�D� WRGRV� VXV�DUWLVWDV��
WHDWUHURV��IRWyJUDIRV�\�VRQLGLVWDV��
TXH��MXQWR�FRQ�ORV�SURIHVRUHV��ORV�
DOXPQRV�\�ORV�SULPHURV�HJUHVDGRV�
GH�&RPXQLFDFLyQ���-XDQ�)HUQDQ�
GR�)UDQFR��*XLOOHUPR�%HMDUDQR��
5DIDHO�4XLQWHUR��/XLV�+HUQiQGH]��
$QWRQLR�'RUDGR��ÏVFDU�%HUQDO��VH�
WRPDURQ�OD�FLXGDG��OD�UHJLyQ��VXV�
JHQWHV��WDQWR�ODV�ELHQ�QRPEUDGDV�
FRPR�ODV�VLQ�QRPEUH��VXV�FXOWXUDV�
FRWLGLDQDV��OD�PDWHULDOLGDG�GH�VXV�
DUTXLWHFWXUDV�\� VXV�GHVRODFLRQHV��
VXV� FiUFHOHV� \�PDQLFRPLRV�� VXV�
SOD]DV�\�VXV�SDLVDMHV�GH�OODQR�\�GH�
PRQWDxD�� GH� UtRV� \� GH�PDU�� VXV�
FXOWXUDV�VRQRUDV�\�PXVLFDOHV��VXV�
ULWPRV��VX�YLWDOLGDG�\�VX�VHQVXDOL�
GDG��VX�LQIRUPDOLGDG�\�VX�FDOL�GH]��
0LUDQGR�GHVGH�HVD�FRPSHQHWUDFLyQ�HQWUH�
HO�SURJUDPD� �HQ� WRGRV� VXV� VLJQLILFDGRV�
\�VHQWLGRV��\�VX�FLXGDG�� UHVXOWD�KDVWD�H[�
SOLFDEOH� OD� HQRUPH� FDQWLGDG�GH�SUHPLRV�
QDFLRQDOHV�H�LQWHUQDFLRQDOHV�TXH�VH�JDQy��\�
OD�IXHUWH�HPSDWtD�TXH�VXVFLWy�QR�VyOR�HQ�VXV�
S~EOLFRV�ORFDOHV�VLQR�HQ�ORV�GH�WRGR�XQ�SDtV�

KDUWR�GH�YHUVH�GHIRUPDGR�\� FRQWUDKHFKR�
SRU�XQ�FHQWUDOLVPR�TXH�OODPDED�QDFLRQDO�
D�ODV�LPiJHQHV�SURGXFLGDV�GHVGH�OD�DQGLQD�
FDSLWDO�DFHUFD�GH�XQ�SDtV�FDULEHxR��OODQHUR��
FRVWHxR�GH�XQD�SXQWD�D�OD�RWUD��

��
8QD� IXHUWH� HPSDWtD� WDPELpQ� LQWHUQD�

FLRQDO�GH� OD�TXH� WXYH�QXPHURVDV�SUXHEDV�
\�H[SHULHQFLDV��(Q�PLV�YLDMHV�QR�VyOR�SRU�
/DWLQRDPpULFD� VLQR� HVSHFLDOPHQWH� HQ�
(XURSD�\� ORV�86$�� ORV� YLGHRV�GH�5RVWURV�
\�5DVWURV� TXH�YLDMDEDQ�FRQPLJR�GHVSHU�

WDEDQ�XQ�H[WUDxR�DVRPEUR�\�DWUDFWLYR�TXH�
PH� OOHYy�D� UHÀH[LRQDU�QR�SRFR��<�HQ�GRV�
GLUHFFLRQHV��8QD�� OD�TXH�GHVFXEUH� OD�SR�
WHQWH�KLEULGDFLyQ�TXH�VXE\DFH�HVRV�YLGHRV��
KHFKRV�D�OD�YH]��LQH[WULFDEOHPHQWH��GH�XQRV�

DPELHQWHV�\�SHUVRQDMHV��KDEODV�
\�VRQRULGDGHV��KHFKRV�\�VLWXD�
FLRQHV��SURIXQGD�\�GHQVDPHQWH�
ORFDOHV��SHUR� UHDOL]DGRV� FRQ�
OR�PHMRU�\�PiV�GLYHUVR�GH� ORV�
OHQJXDMHV�\�JpQHURV�FLQHPDWR�
JUi¿FRV�PXQGLDOHV��VHULDPHQWH�
HVWXGLDGRV�\�HPRFLRQDOPHQWH�
GLVIUXWDGRV��JR]DGRV��GHVGH�HO�
VXHFR�%HUJPDQ�\� HO� DUDJRQpV�
%XxXHO�R�HO�LWDOLDQR�)HOOLQL�KDV�
WD�HO�MDSRQpV�2]~�\�HO�DUJHQWLQR�
6RODQDV��/D�SDVLyQ�SRU�HO�FLQH�
TXH� VH�PDWHULDOL]y� \� H[SUHVy�
HQ�OD�H[SHULHQFLD�FDOHxD�GH�ORV�
FLQHFOXEHV�\�GHO�&DOLZRRG�GH�
ORV�$QGUpV�&DLFHGR��0D\ROR�\�
2VSLQD� HQ� ORV� VHWHQWD�� UHYRO�
YLy�KDVWD�KLEULGDUORV�HO� IXHUWH�
VDERU�GH�OR�ORFDO�FRQ�ODV�SRWHQ�

FLDOLGDGHV�QDUUDWLYDV�GH� OR�PXQGLDO�� TXH�
GHVSURYLQFLDQL]DEDQ�OR�TXH�VH�YHtD��VH�RtD�
\�VH�VHQWtD��/D�RWUD�SLVWD�GH�FRPSUHQVLyQ�HV�
OD�TXH�DEUH�HO�LQWHUURJDQWH�GH�SRU�TXp�HV�
WDQGR�WDQ�WHUULWRULDOPHQWH�OHMRV�GHO�&DULEH�
OD�FLXGDG�GH�&DOL�HV�XQD�GH�ODV�WUHV�JUDQGHV�
FUHDGRUDV�GH�VDOVD�MXQWR�FRQ�6DQ�-XDQ�GH�



��

3XHUWR�5LFR�\�1XHYD�<RUN��&RQ�WRGD�OD�FD�
ULEHxD�PRGHUQLGDG�GH�%DUUDQTXLOOD��QR�HV�
DOOt�GRQGH�VH�FUHD�VDOVD�VLQR�HQ�HVD�FLXGDG�
VXUHxD�GH�OD�FRVWD�SDFt¿FD�TXH��SDUD�PD\RU�
SDUDGRMD��£YLYH�URGHDGD�GH�SREODFLRQHV�LQ�
GtJHQDV�JXDPELDQDV�\�SDHFHV��&RQ�OR�TXH�
QR�KD\�PiV�UHPHGLR�TXH�DFHSWDU�XQD�SDUD�
GRMD�PD\RU��OD�TXH�KDFH�GH�&DOL�XQD�FLXGDG�
HQ�OD�TXH�OR�FDULEHxR�VH�KDFH�\�VH�YLYH�H[�
WUDWHUULWRULDOPHQWH��GHV�ORFDOL]DGDPHQWH��
SXHV�QL� HO�&DULEH� WLHQH�QDFLRQDOLGDG�\�QL�
&DOL�VH�DJRWD�HQ�VX�ORFDOLGDG��6LQ�FRURQHO�
TXH� OD� HVFULED��&DOL�KD� VDELGR�SODVPDUVH�
\� FRQWDUVH�PXQGLDOPHQWH� HQ� VX� VDOVD�\�
VX�FLQH��\�GH�DPERV�HVWD�KHFKR�5RVWURV�\�
5DVWURV��'H�DKt� OD� WUDQVYHUVDOLGDG�GH� ORV�
XVRV�TXH�KDQ�WHQLGR�\�VLJXHQ�WHQLHQGR�HVRV�
GRFXPHQWDOHV�TXH�OHV�KDQ�VHUYLGR�D�PXFKDV�
XQLYHUVLGDGHV� FRORPELDQDV�SDUD�HQVHxDU�
SURGXFFLyQ�DXGLRYLVXDO�� SHUR� WDPELpQ�D�
QR�SRFRV�DQWURSyORJRV�SDUD�VDFDU�VX�TXH�
KDFHU�GHO�IUXVWUDQWH�SRU�LQVWUXPHQWDO�XVR�
GH� OD� FiPDUD� HQ� VXV� WDUHDV� HWQRJUi¿FDV�
GH�µµGRFXPHQWDU¶¶�YLVXDOPHQWH�VX�WUDEDMR��
H� LQFOXVR�KR\� VLJXHQ� UHSUHVHQWDQGR�SDUD�
QR�SRFRV�JUXSRV�GH�DPDWHXUV�XQ�PRGHOR�
D�HVFDOD�GH�OR�TXH�VH�SXHGH�KDFHU�ELHQ�VLQ�
VDOLU�GHO�SDtV�\�FRQ�SRFD�SODWD��

��
3XHV�PXFKR�PiV�EDUDWD�� OD�WHFQRORJtD�

GHO�YLGHR�SRVLELOLWDED�DEDUFDU�WRGR�HO�SUR�
FHVR� FRQ� ODV�PLVPDV� LGHDV� \� ODV�PLVPDV�

PDQRV��JUDEDFLyQ�\�SRVJUDEDFLyQ�YHUVXV�
UHYHODGR��VRQRUL]DFLyQ�\�PRQWDMH��SHUPL�
WLHQGR�DVt� TXH�PXFKRV�PiV� VH� VLQWLHUDQ�
FRQYRFDGRV�D� LPDJLQDU�H� LGHDU� WHPiWLFDV�
\� HQVD\DU� IRUPDV� GH� FRQWDUODV�� (V� ELHQ�
VLJQLILFDWLYR� TXH� HVWH�PHGLR�� WHFQROyJL�
FDPHQWH�PXFKR�PiV� VLPSOH�� VH�SUHVWDUD�
SDUD�XQD�PD\RU�H[SHULPHQWDFLyQ�HQ�WRGDV�
ODV�GLPHQVLRQHV�TXH� WLHQH� OD� HODERUDFLyQ�
\� UHDOL]DFLyQ�GHO�GRFXPHQWDO��$Kt�HVWi� OD�
JUDQ�GLYHUVLGDG�GH�HVWLORV��TXH�VH�H[SUHVD�
HQ� ORV� YLGHRV�GH�5RVWURV�\�5DVWURV�� �VLQ�

TXH�HOOR�URPSLHUD�OD�VHFUHWD�LPSURQWD�TXH�
ORV� VRVWLHQH�\� HQOD]D��8QD� LPSURQWD�TXH�
5DPLUR�$UEHOiH]�DWULEX\H�D� OD� µµKHUHQFLD�
GH�/XLV�2VSLQD¶¶�\�OD�XELFD�HQ�KDEHU�VDELGR�
KDFHU�GH�XQD�H[SHULHQFLD�HVWpWLFD�HQWUHOD�
]DGRUD�GHO�GRFXPHQWDO�HVWDGRXQLGHQVH�FRQ�
HO�FLQHPD�YpULWp�IUDQFpV��XQD�H[SHULHQFLD�
D�OD�YH]�pWLFD��µµ/D�GH�RWRUJDUOH�OD�SDODEUD�
SDUD�TXH� VHD� pO� �HO� TXH�QRUPDOPHQWH� HV�
HVSHFWDGRU��TXLHQ� VH� H[SUHVH�� FXHQWH� VX�

KLVWRULD¶¶�� /R� TXH� LPSOLFDED� XQD� IXHUWH�
FRQWUDGLFFLyQ� D� VRVWHQHU� HQWUH� OD�PXOWL�
SOLFLGDG�GH�HIHFWRV�WpFQLFR���H[SUHVLYRV�GH�
OD� LPDJHQ±IUDJPHQWDFLyQ��GHFRORUDFLyQ��
VDWXUDFLyQ��FRQWUDVWH��UHYHUEHUDFLyQ��\�PR�
GDOLGDGHV�GH�QDUUDFLyQ�FRQ�QDUUDGRU�R�VLQ�
pO��SUHVHQWH�R�YR]�HQ�RII��SDVLYR�\�H[WHULRU�
R�LQWHUDFWXDQWH�\�DUULHVJDGR�D�OR�TXH�SDVH�
PLHQWUDV�VH�¿OPD±JUDED±FRQ�HVD�DSXHVWD�
pWLFD�GH�QR�PDQLSXODU�DO�WHVWLJR��QL�VXVWL�
WXLUOR��VLQR�DO�UHYpV��HPSRGHUiQGROR�FRPR�
HO�~QLFR�\�YHUGDGHUR�DFWRU�DXWRU�GHO�UHODWR��
HQ�VX�FRUSRUDOLGDG��VX�YR]�\�VX�KDEOD��VX�
FRQGLFLyQ�VRFLDO�\�FXOWXUDO��

��
<�GH�HVD�DSXHVWD�VDOLHURQ�ORV�PHMRUHV�ORJURV�

WDQWR�FXDQGR�HO�WHVWLPRQLR�HUD�LQGLYLGXDO�FRPR�
FXDQGR�HUD�FROHFWLYR��$Kt�HVWiQ�GRV�GRFXPHQ�
WDOHV�GH�$QWRQLR�'RUDGR��(O�~OWLPR�WUDPR\LVWD�
��������TXH�SDUD�FRQWDUQRV�OD�KLVWRULD�GHO�7HDWUR�
0XQLFLSDO�QR�HVFRJLy�D�QLQJ~Q�KLVWRULDGRU�QL�D�
QLQJXQD�GH�VXV�LPSRUWDQWHV�GLUHFWRUDV�VLQR�DO�
YLHMR�H�LQYLVLEOH�WUDPR\LVWD��\�FX\D�µµLQYLVLELOLGDG¶¶�
KDEtD�HPSH]DGR�PXFKRV�DxRV�DQWHV�GH�OOHJDU�
DO�WHDWUR��FXDQGR�OH�FDUJDED�OD�SHVDGD�FiPDUD�
GH�FLQH�GH�ORV�KHUPDQRV�$FHYHGR���R�3OD]D�GH�
&D\FHGR��OD�YLGD�DO�LPSURYLVR���������HQ�HO�TXH�
VH�QRV�FXHQWD�XQ�GtD�HQ�OD�SOD]D�SULQFLSDO�GH�OD�
FLXGDG�SREODGD�GH�OXVWUDGRUHV�\�HVFULELGRUHV��GH�
JHQWH�GH�SDVR�TXH�VH�VLHQWD�D�HVFDSDU�GHO�VRO��R�GH�
FRQYHUVDGRUHV�HPSHGHUQLGRV�TXH�SDVDQ�DOOt�
HO�GtD�HQWHUR��WRGRV�HOORV�WHMLHQGR�FRQ�VXV�

³6LQ�FRURQHO�TXH�OD�HVFULED��
&DOL� KD� VDELGR� SODVPDUVH�
\� FRQWDUVH�PXQGLDOPHQWH�
HQ� VX� VDOVD�\� VX� FLQH��\�GH�
DPERV�HVWi�KHFKR�5RVWURV�\�
5DVWURV´�



,OXVWUDFLyQ��&DUORV�³&KHOR��(FKHYHUUtD�
&KHORGHVLJQODE���FRQFHSWRV�YLVXDOHV�
+WWS���ZZZ�ÀLFNU�FRP�SKRWRV�FKHORGHVLJQ

FXHUSRV�\�VXV�VRPEUDV��VXV�YRFHV�\�VXV�UXLGRV��OD�SDOSLWDQWH�YLGD�QR�VyOR�GH�XQ�
HVSDFLR�XUEDQR�VLQR�GH�XQ�FRQVWDQWH�\�FDPELDQWH�FRUR�FLXGDGDQR���

��
&RPR� WDPELpQ� IXHURQ� ORJURV�HVSOpQGLGRV� ORV�GRFXPHQWDOHV�KHFKRV�FRQ�

DOJXQRV�GH�ORV�PiV�DSUHFLDGRV�DUWLVWDV�GH�OD�FLXGDG��+HUQDQGR�7HMDGD��WHMHGRU�
GH�VXHxRV���������GH�$QWRQLR�'RUDGR�\�0DUtD�&ODUD�%RUUHUR��)HUQHOO�)UDQFR��
HVFULWXUD�GH�OXFHV�\�VRPEUDV���������GH�ÏVFDU�&DPSR�\�0DUtD�&��%RUUHUR��\�
ÏVFDU�0XxR]���������GH�ÏVFDU�&DPSR�\�$VWULG�0XxR]��<�\D�TXH�KDEODPRV�
GH�DUWLVWDV�QR�SRGHPRV� WHUPLQDU� HVWH� UHODWR� VLQ� OODPDU�D� ODV� FRVDV�SRU� VX�
QRPEUH��0H�UH¿HUR�D�WRGR�OR�TXH�WXYR�GH�FUHDFLyQ�DUWtVWLFD�HVH�SURJUDPD�GH�
H[SHULPHQWDFLyQ�DXGLRYLVXDO�\�QDUUDWLYD�TXH�HV�5RVWURV�\�5DVWURV��/D�DSXHVWD�
HVWpWLFD�VH�WUDQVIRUPy��QR�VLHPSUH�SHUR�FRQ�PXFKD�IUHFXHQFLD��HQ�µµREUDV¶¶�GH�
DUWH��%LHQ�IXHUD�YtD�GHQVL¿FDFLyQ�H[SUHVLYD�GH�OD�LPDJHQ��FRPR�HQ�8Q�iQJHO�
VXEWHUUiQHR���������GH�2VFDU�&DPSR��R�GH�XQD�SUHFLRVLVWD�LURQtD��FRPR�3LHO�
GH�JDOOLQD���������GH�&DUORV�(VSLQRVD�\�0yQLFD�$UUR\DYH��R�GHO�VDEHU�FRQWDU�
FDOOHMHUDPHQWH�HO�$UWH�VDQR�FXDGUR�D�FXDGUR���������GH�/XLV�2VSLQD��<�HVWD�
~OWLPD�D¿UPDFLyQ�QR�WLHQH�QDGD�GH�QRVWiOJLFD�QL�GH�XQ�SLURSR�DO�SDVDGR��SRUTXH�
OD�DSXHVWD�TXH�5RVWURV�\�5DVWURV�OH�KL]R�DO�SDtV�VLJXH�VLHQGR�WDQ�QHFHVDULD�R�
PiV�KR\��FXDQGR�DO�PLVPR�WLHPSR�TXH�HO�FLQH�VH�DEUH�FDPLQR�HQ�&RORPELD��VH�
OH�DEUHQ�WDPELpQ�PRQWRQHV�GH�WUDPSDV�SURYHQLHQWHV�QR�VyOR�GH�ODV�DUJXFLDV�
UHQWDELOL]DGRUDV�GHO�PHUFDGR�VLQR�GHO�HVSHMLVPR�IRUPDOLVWD�\�GH�ORV�IDFLOLVPRV�
GHO�FXHQWHUR��WRGDV�HOODV�OHMDQDV��PX\�OHMDQDV��GH�DTXHOOD�RVDGD�H[SHULHQFLD�
HVWpWLFD�TXH�VXSR�UDVWUHDU�HQWUH�ODV�YLGDV�PiV�FRWLGLDQDV�\�ORV�OHQJXDMHV�PiV�
YLWDOHV�DOJXQRV�GH�ORV�URVWURV�PiV�PHPRUDEOHV�GH�XQD�FLXGDG��GH�XQD�UHJLyQ�
\�GH�XQ�SDtV�

)RWRJUDItDV��-XOLR��$OEDUUiQ�
KWWS���ZZZ�ÀLFNU�FRP�SKRWRV���������#1���
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